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1.  Iloroxenue akyuonepHozo oduecmba 6 ompacau.

OrkpeiToe akumoHepHoe obmectBo «Hemasrokumocts u VIHBecTuiMm» cosgaHo 05
okTs6pst 2011 ropa.

OcnosHomt Bun gesarenbHocT OAQO «Hemsvxmumocts m VIHBecTuimm» - Croada
BHaeM COOCTBEHHOTO HeJIBVDKVIMOTO MYIIIeCTBa.

3a 2020 rog OAO «HemsmxumocTts 1 VIHBecTMLIMM» YOBITOK OT OCHOBHOTO BUIA
IeATeIbHOCTY cocTaBmia 942 T.p.

Ho nonoxenue B orpacin B 2020 rogy noka He oIpesiesieHo.

o Hpuopumemubte Hunpugxleﬂuﬂ deameavHocmu mcuuouepuoeo
obwecmBa.
IIpuopurerHpiM HampasneHueM pestebHocT OAO  «Hemewxmmoctes m
VHBecTHLIMM» SBJISETCH:
— Cpava BHaeM cOOCTBEHHOTO HEIBVDKVIMOT'O VIMYIIIECTBa;
— Ilokynika 1 mpoaka 3eMeIbHBIX yYacTKOB;
— Tlokyrika v mpogaka coOCTBEHHOIO HeIBVDKMMOTO VIMYILIECTBa;
— [Tomroroska K nmpogaxe co6CTBEHHOTO HEIBVDKMMOI'O MMYIIIeCTBa;
— [IpenocrasrieHyie MOCpeIHMYIECKIX YCITYT, CBSI3aHHBIX C HEIBVDKVIMBIM VIMYIIIECTBOM;
— YnpasreHne HeABVDKVIMBIM VIMYIIIECTBOM;
— PUHaHCOBOE IMOCPEIHMYECTBO, He BKIIIOUeHHOe B IpyIyie IPyIIIMpPOBKY;
— KanmiraiosnoxeHns B LieHHble Oymarm;
— KammranosnoxxeHnst B COOCTBEHHOCTH;
— [Ipouas BcrroMmoraTesibHasI 1€ Te/TbHOCTh aBTOMOOVITBHOI'O TPaHCIIOPTa.

3.  Omuem coBema Oupexmopo8 (nabarodamesvtHozo cobema)
akyuoxeproze obwecmBa o0 pesysvmamax pasbumus  aAKYUOHEPHOZO
0buecmbBa no npuopumemnvIM HANPAB.ieHus e2o OeamesbHOCHU.

Coser nmpekropoB (Habmomarenbhbr  coBet) OAO  «Hemsmxmmocts
VuBecTmnm» He n3bupasics, OTYeT He PefOCTaBIIsIICS.

4.  Ungopmayus 06 o00seme Ka¥0020 U3 UCNOAB3I0BAHHBIX
axkyuoneptvim obwecmBom 8 omuemmnom 200y BudoB snepeemuveckux
pecypcoB (amommnasn snepeus, meni08as snepeus, INeKmMpuuecKans IHepeus,
INeKmpomMazHUmMHAsA 3Hepeus, Hepmo, OeH3uH abmomobusvHbLl, Moniubo
Ouseavroe, Masym monouHslil, 2a3 ecmecmBennviii (MpupooHvIl), Yzoas,
eoprouue caanyst, mopg u 0p.) 8 namypasvom Bvipaxceruu u 8 OeHesxHOM
Boipaxenuu.

OAO «Hempmxnmocts 1 Viasectmim» B 2020 romy mCrionb3oBaHbl CIEAyIOLIAe
SHepreTuJecKye pecypchbl:

Ne Hanmvenosanme pecypca Obvem B Obbem B
n/m HaTypa/IbHOM TIEHeXXHOM
BbIpaXXEHUM BBIpa)XeHUM
(py6.)
1 TerioBast sHeprust 0 (I'kas.) 0,00
2 DreKTpudecKasi SHeprus 0 (xBr.u.) 0,00




5.  IlepcnexmubBor pasbumus axyuoneproeo obujecméa.

O6H18CTBOM I1ociie IIpOBEOEHWMsI psda OpraHM3allMMOHHBIX MepOI'IpVISITV[T?I B
Ompkanmme 2 I'Oda 3aBOe€BaThb IIOJIOXKEHWME B 00macTv KanmmuTaIOBIOXKEHU B II€HHBbIE
6}7MaTVI " oriepanmsiM ¢ HeABVDKVIMBIM VIMYIIIECTBOM;

6. Cocmosanue uucmoix akmubo8 odbujecméa.

6.1. ITokasareny, xapakTepusymollye JMHAMUKY U3MeHeHMs CTOMMOCTYM YVCTBIX
aKTMBOB M YCTaBHOIO KalMTasla O0IlecTBa 3a Tpy IIOCTIeIHMX 3aBepIIeHHbIX (PVHAHCOBBIX
rofa, BKIIOYasl OTUETHBIVI TOfI, WIM, eCIu ODIIecTBO CyIecTByeT MeHee YeM TpU roja, 3a
Ka)KIbIVl 3aBepIIeHHBII (prHaHCOBBI rof. CTOMMOCTh UMCTBIX aKTMBOB OOIecTBa B
cootBeTcTBUM C «[lOpsSgKOM OLIEHKM CTOMMOCTYMI YMCTBIX aKTMBOB aKLIMOHEPHOTO
obmectBa» (YTBepxaen ITpuxasom Mundwnna Poccv u @KLB Poccun ot 29 sHBaps
2003 r. N 101/03-6/113 Ha 31 gexabps 2020 roga cocrasnsier 106,37 mpoOLIEHTOB YCTaBHOTO
Karmraria.

6.2. [TepeyeHp Mep IIO YBeIMYEHMIO CTOMMOCTM UMCTBIX aKTMBOB OOIIecTBa K
BeJTMUVHE er0 YCTaBHOrO KaIluTasia - yBeJIMUeHye JOXOM0B OT CAadu B apeH/Iy OCHOBHBIX
IIPOM3BOLCTBEHHBIX 3IAHVIVL.

7. Omuem o Bvimasame 00va6.1enHbIx (HauucaeHHovlx) oubudendax no

AKYUAM AKYUOHepHo20 00ujecmBa.
HI/IBVIILGHII,I:I He HaunCIsUIVCh M He BbIIIaYMBaAJIVICh.

8.  Onucanue ocHobnoix axkmopo8 pucka, cBasauHbix C
OeAmebHOCMb AKYuoHepHo20 06wecmba.

OrtpacrieBble PUCKM:

DOMWUTEHT" He OCYIIIECTBIISIET HOEATEeJIbHOCTV Ha BHEIIHEM PBIHKE, IIO3TOMY KaKoe-
b0 M3MeHeHue CUTyalliMI Ha BHEIITHEM PBIHKE HE OKaXeT CYIIECTBEHHOI'O BIIMAHMA Ha
JeATeJIbBHOCTh SMWUTEHTaA. Ananms COBPEMEHHOI'O COCTOSHMA OoTpadjin S5MUTEHTa
ITIOKa3bIBaeT, u4TO oTpaciieBbIe PVICKUM Ha CEerOOHSAIIIHUN IeHb MUHVIMAa/IbHBI.

OCHOBHBIM CbaKTOpOM YXYOIIeHVIs CUTyalli1 B OTpaciiv, SABJIS€TCA OTCYTCTBT/IG ¥
IpeANpUATI  3aKa3uMKOB HOCTATOYHOTO KOJIMYecTBa (PUMHAHCOBBIX pecypcoB. Ilpm
HaCTYIUIEHMM yKa3aHHbBIX (PaKTOPOB DMUTEHT IIPEAIIPVIMET BCE BO3MOXKHbIE IEVICTBIS IS
YCTpaHEHMsI HeraTMBHBIX IIOCJ/IeACTBUII B T.4. OCyHIeCTBUT pa3pa60T1<y KOMIUIEKCa
MepOHpT/ISITVII;I I10 OIITMMM3AaLI V1 CHVDKEHWMIO 3aTpart, a IIpV HEBO3MOXHOCTU yCTpaHeHMA
IIocTrapaeTrcsa yYyMEHBbIINTb BCe€ BO3MOXHbBIE HeraTMBHbBIE IIOC/IEICTBMSI BbI3BaHHbBIE
HacCTyIUIeHVEM CpaKTOpOB OITVICAHHBIX BBIIIIE U COXpaHUTDb CII0cOOHOCTB CBOEBPEMEHHO
B IIOJTHOM OOBeMe VICIIOJTHSTE 00sI3aTeTbCcTBa I10 LII€HHBIM 6y1vxaraM.

PT/ICKT/I, CBsA3aHHBIE C BO3MOJXXHBIM W3MEHEHMeM IIeH Ha CBIPBE, YCJ'IYI'VI,
VICHOHBSyeMbIe SMMTEHTOM B CBOeV JesITeJIbHOCTU (OT)ILeJ'IbHO Ha BHYTpPE€HHEM ¥ BHEIITHEM
pI:—IHKaX), " UX BJIIVIAHWME Ha OesaTeJIbHOCTh SMUTEHTa M WCIIOJIHEeHUe o0bs13aTenTLCTB I10
IeHHbIM 6YMa1"aMZ DOMUTEHT He 3a1<ynaeT CbIpp€ " HE nom;3ye’rcx ydiyraMm
MIOAPSIYVIKOB, MTHBIMU ycdiiyramMy, 1'103TOMy PVICKM M3MEHEHVs IIeH Ha CbIpbe U YOI1yrv He
BJIVIAIOT Ha OEATEJIbHOCTb DMUTEHTA M MCIIOJIHEeHUe 00s13aTenbCeTB II0 II€HHBbIM 6ymaraM.
DOMUTEHT He OCYIIECTBJISIET HOEeATEeJIbHOCTM Ha BHEIIHEeM PBIHKE, I'IO'_'-)TOMy YXYII,IHEHVIG
CUTyallMiVi Ha BHEIIIHEM PBIHKE He IIOBJIMAET Ha JesITeJIbHOCTh SMUTEHTA.

PV[CKI/I, CBSA3aHHBIE C BOBMOJXXHBIM M3MEHEHVEeM IIeH Ha IpOoayKIINIO T/I/ Wi yCiIyIru
SMUTEHTa, " MX BIMSIHME Ha OesSTe/IbHOCTh SMUTEHTa U WCIIOJIHeHMe 06H3aTeJIbCTB I10
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LIeHHBIM OyMaraM: DMUTEHT OKa3blBaeT yC/IyTM UCKIIOUMUTEIbHO B MHTepecax 3aKa3uiKoB
Hay4HBIX VICC/TEAOBaHMI M pa3pabOTOK B 00IacTVI eCTeCTBEHHBIX ¥ TeXHUYECKMX Hayk.
Bo3MOXHBIE PUCKM CHIDKEHMS IleH Ha yCOIyTM 3MUTeHTa Ha BHYTpeHHeM pbIHKe
He3HauMTeIbHBI ¥ oDecrieumMBaroTCsl 3aKasuMKaMy. ODMUTEHT He OCYIIeCTBIISeT
BHEIITHEKOHOMMUECKYIO [IesTeJIbHOCTb, II03TOMY PUCKM, CBS3aHHBIE C BO3MOXHBIMU
V3MEeHEeHVSIMY B OTPaciIy, a TaK)Xe ¢ BO3MOXKHBIM M3MeHeHVeM LIeH Ha ITPOAYKLVIO 1/ Win
yCJIyT¥ SMUTEeHTa Ha BHEIIIHeM pbIHKe OTCYTCcTBYIOT. COOTBETCTBEHHO, YKa3aHHbIE PUCKU
He OKaXyT BIMSHME Ha [eSTeJIbHOCTb SMUTEHTa M Ha WCIIOJTHEeHMe 00s3aTesTbCTB I10
LIeHHBIM OyMaram.

CrpaHOBbIe 11 pervOHaIbHbIe PUCKU:

Kak 1 MHOrMIE mpyTUe xO3s1ICTBeHHbIe CyOBeKThl, SMUTEHT IOABeP)KeH CTPaHOBBIM
Y pervoHalIbHBIM pucKaM. B maHHOM pasgerre OyayT ommcaHbI CUCTEMHble PUCKH,
npucymye sKoHoMuke Poccuvickont @epeparymm m r. YensOuncke. B mHBIX permonax
Poccuinckonn @epeparniy, 3a uckIoueHveM r. YenstOuHcka DMUTEHT He OCYINEeCTBIISET
(pMHAHCOBO-XO3SAVICTBEHHYIO [1eATe/IbHOCTb.  YMEepeHHOe BJIMSHWE Ha [esTelIbHOCTb
SMUTEHTa OKa3bIBaeT IOJIUTUYECKasl M 5KOHOMWYeCKasl CUTyalysi B CTpaHe M pervoHax
IIPUCYTCTBUSL. DMUTEHT OLIeHMBAaeT IIOJIUTUYECKYI0O M 3KOHOMWYECKYIO CUTyaluio B
CTpaHe ¥ pervoHax MPUCYTCTBUs, KaK OTHOCUTEIbHO CTaOMIBHYIO ¥ IIPOTHO3VMPYEMYIO.
Poccuinckass @epepaust MMeeT PEVTMHIY WMHBECTUIIMOHHOIO YPOBHSI, IIPVICBOEHHBIE
BeOyIIMM MUPOBBIMM PEeVTUHIOBBIMM areHTcTBaMu. Ilo Bepcum pemTMHIOBOTrO
arentcrBa Standard & Poor’s Poccuvickonn Pepmepanivy MpUCBOEHBI HOITOCPOYHBIN W
KPaTKOCPOYHBIVI KpPeOUTHBbIE PeITUHIM IO O0sI3aTelIbcTBaM B VMHOCTPAHHOV BaJIIOTe
«BBB/ A-3», mONroCpOYHBIVI CyBepeHHBIVI KPeIWTHBIVI PEVTUHI II0 O00si3aTebCcTBaM B
HalMoHaTbHOM BamoTe «BBB+», KpaTkocpouHBII pelTMHI IO 00si3aTelIbCcTBaM B
HalMOHAIbHOM BamioTe «A-2». IIporros mo penrmnram - «HeraTusHb». ITo Bepcum
penTrHroBoro - arenrctBa  Moody’s  penrtunr Poccurickont Pemeparyy  IIpuCBOeH
JOITOCPOYHBIVI KPEOWUTHBIVI PEUTUHI B WMHOCTPAaHHOM BaoTe - «Baal», mporaos
«ctabwipHB». [To Bepcum pewrtmHroBoro areHtcrBa Fitch Poccurickont Pepeparmm
IIPVICBOEH AOJITOCPOYHBIVI KPEAUTHBIVI PEITUHI B MHOCTpaHHOM BaytioTe - «BBB», mporuos
«HETaTMBHBIVI».

OcHoBHbIe (PaKTOPEI, ITOIOKUTETPHO BIIMSIOIIVE HA YPOBEHb PEVITVHIOB:
* TIpMeM/IeMbII  YpOBeHb BHEILIHe JIMKBUOHOCTY, IIOJIOXWUTEIBHOE  CajIbao
BHEIITHETOPIOBBIX OIlepallnii FOCyJapCTBEHHOI'O CEKTOpa;
* criocoBHOCTb MpaBUTETLCTBa OOCITYKMBATh JOIrOBbIe 00sI3aTeNbCTBa B CPEIHECPOYHO
TIepCIIeKTVIBE BecbMa BbICOKA, HECMOTpsl Ha HeONpedesIeHHOCTh ITOJIMTUYECKO
OOCTaHOBKM ¥ yCTIOBUVI peav3aliy SKOHOMIYECKOV! ITOIIUTVKY, KOTOpasi COXPAHUTCS B
Gmokariiee Bpemst;
* YOOBJIETBOPUTEIIbHBIE TEMITbI POCTa SKOHOMMKM.

HeratuBHble dpakTOphL:
* pe3Koe COKpallleHVe MeX1yHapOQHBIX Pe3epPBOB U MHBECTULIVIOHHBIX IIOTOKOB;
* yXyAlleHue IToKasaTesev IUIaTeXHOro OamaHca M IO CYeTy TeKyIIMX OIepariuis; ©
yBeIM4eHVe 3aTpaT IIPaBUTE/IbCTBA Ha OKas3aHWe IIOAAepXKy (UHAHCOBOV CHUCTEME
CTpaHBbI B YCJTOBUSIX pasBUTVS PUHAHCOBOTO KPM3Ica;
* 3aMe[yIeHe 5KOHOMIYECKOT'O pOoCTa pa3sBUTWS CTPaHBbI;
* puCK 1edpOITOB B KOPIIOPATVBHOM ¥ (PVIHAHCOBOM CEKTOpaXx;
* IOTUTUYECKNE, IIPABOBbIE VI 5KOHOMMYECKNE MHCTUTYThI OCTAIOTCS C1abbIM;




* OOpoKpaTMUecKuVl amrapar Co3[HaeT cepbe3Hble IIPersiTCTBUS s 3¢ eKTMBHOrO
npoBefieHNs pedopm;

* BBICOKasl 3aBUCVMOCTb 3KOHOMMKM OT ChIPbeBOTO CEeKTOpa M BBITEKAOIasl M3 3TOrO
9YBCTBUTE/IBHOCTb S5KOHOMVKV CTPaHBI K ITaZIeHNIO MMPOBBIX 1IeH Ha ChIpbeBble TOBaphI.

DMUTEHT 3aperucTpupoOBaH ¥ OCYILIECTB/IeT OCHOBHYIO [esTeIbHOCTb B T.
Yernsabuack.

OrputiaterbHBIX M3MeHeHMV cuTyaumy B Poccum B 11er1oM, B YernstbuHcke 1 Apyrix
obracTsix, KOTOpble MOTYT HeraTMBHO IIOBIMSITh Ha [eSATe/IbHOCTb M SKOHOMMYeCKoe
TI0JI0XKeHVe SMUTeHTa B OyTvpkariie rogbl DMUTEHTOM He IIPOTHO3MpPYeTCsl.

[TornTueckass M SKOHOMMYeCKash CUTyallss B CTpaHe M pervoHe, B KOTOPBIX
SMUTEHT 3aperiCTPMpPOBaH B KauecTBe HajIOroIrlaTesIbIIMKa M OCYIIeCTB/IsieT OCHOBHYIO
[esTe/IbHOCTD, OLIeHMBAeTCs SMUTEHTOM B CpeJHeCpPOYHOM Ilepuope, KakK cTaOmIbHas.
Prickm, cBsi3aHHBIE ¢ BO3MOXKHBIMYM BOEHHBIMY KOH(/IVIKTaMV, BBeJIeHIEM Ype3BbIUatHOIO
IIOJ7IOXKeHMsT ¥ 3abacToBKaMM B HaHHBIX CTpaHe WM pervioHe, II0 MHEHWMIO ODMWTEHTa,
He3HaunTeTbHBL. CTpaHa M pervoH, B KOTOPBIX 3MUTEHT 3aperMcTpUpOBaH B KadecTBe
HaJIOTOIVIaTeNIbIIIKa ¥ OCYILECTBIIIET OCHOBHYIO [esTelIbHOCTb, OOraJaioT pas3BUTOM
MHPPaCTPYKTY POV, XOPOIIVIM TPAHCIIOPTHBIM COODIIIeHEeM U He SIBJISTIOTCS YOalleHHbIMU
" TPYyOHOOOCTYIHbIMM. [lOBBbIIIIEHHAss ONACHOCTb CTUXWUVHBIX OeICTBUI, BO3MOXHOE
IIpeKpallleHe  TPaHCIOPTHOIO  COOOIIeHMs,  OLeHMBAIOTCI  OMWUTEHTOM,  KakK
MVHVIMaJIbHBIE.

Peskne m3MeHeHMsl perMoHaIbHOrO MaciiuTaba (3KOormyeckye, IOIUTIYECKUe,
neMorpadumdeckyie, CcolMaabHble) MaJOBEepOSTHBI, HO VX BO3HMKHOBeHMe, 0e3ycsIoBHO,
oTpasuTcs Ha gesitrertbHOcT OO1iecTBa.

Bo3MOXXHO BO3HMKHOBeHMe C/IeyIOIMMX CTPaHOBBIX ¥ PervOHaJIbHBIX PUCKOB,
CBSI3aHHBIX C HEOIIPeIeIeHHOCTbIO SKOHOMMYECKOW IIOJUTUKM, IIOJIUTUYEeCKON W
5KOHOMMYECKOVI CUTYyaliel B CTpaHe:
® BO3MOXHOCTH M3MeHeHMs 3aKoHoaaTerlbcTBa Poccurickont Pepepariny;

* V3MEHEeHVs HaJIOTOBOVI ITOJIUTMKM ¥ YCJIOBUV TOCYyJapCTBEHHOTO peryIMpoBaHMsl, YTO
MOXeT M3MEeHUTD YCJIOBYS MCIIONTb30BaHMs TPUOBLIN.
[To MHeHMIO DMUTeHTa, CUTyalusl B perMoHe OyaeT Gr1aronpusaTHO CKa3bIBaThCS Ha
AEATEeNIbHOCTM DMUTEHTa M HeT OCHOBaHMV OXWIaTb, YTO W3MEHEHMs CUTyaluu B
pervoHe IOBJIEKYT 3a cOOOVI HeVICIIOITHEeHVe 00SI3aTeITbCTB IIPEAIIPUSTIAS.
B olyuae oTpunaTenbHOro BIMSHMS WM3MEHEHWUSI CUTyallMM B pervoHe Ha
HesiTelIbHOCTb DMuUTeHTa, OBII1ecTBO IIaHMpYyeT:
® ONepaTMBHO IIPUBECTU CBOKO AEATEeIbHOCTh M JOKYMEHTALII0 B COOTBETCTBVE C
HOBBIMM TpeOOBaHMSIMM 3aKOHOAaTeIbcTBa PD;

® IIepecMOTPEeTh YCJIOBYUS U IOPSIOK VCIIO/Ib30BaHVS IPUOBUTI;

* peanmM30BaTh KOMIUIEKC Mep, HaIlpaBjIeHHBIX Ha paclIMpeHMe KIMEeHTCKO 0a3bl
DMWUTEHTA;

® OCYLIECTBIISTh VIHbIE Mephl, peanm3alnsl KOTOpeIX Oyder paclieHeHa DMUTEHTOM Kak
HeoOXoMMasi B 3aBUCHMOCTYI OT KOHKPETHOV! CJIOXKMBIIIEVICS] CUTY L.

Poccuiickass  Depepanmst MMeeT BBIFOAHOE reorpadmyeckoe IIOJIOKEHME W
XapakTepusyercss CTaOWwIbHBIM KIMMATOM, OTCYTCTBMEM OOJIBLIOV —CeICMUUECKOV
aKTVBHOCTY, II0O3TOMY PVCKWM, CBSI3aHHbBIE C reorpadmdeckmM pacrioyioXkeHeM pervioHa, B
KOTOPOM DMUTEHT OCYIIECTBIISET CBOIO JeSITelIbHOCTb, MUHUMAITbHBL,

Poccurickast @emepaivst  cBsi3aHa aBTOMOOVUTBHBIMY, JKEJIE3HOIOPOXHBIMM U
BO3AYIIHBIMM IIyTSIMM CO BCeMM perviOHaMyu Mupa. YUUTbIBas BBICOKUII YPOBEHB
pasBUTMsI  TPAHCIIOPTHOM VMHQPaCTPYKTYpbl — pervoHa, PUCKM  IIpeKpalleHus
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TPAHCIIOPTHOTO COOOIIeHMsT B CBS3M C TPYAHOOOCTYIIHOCTBIO U  YHAJIEHHOCTHIO
OTCYTCTBYIOT.

PDrHaHCOBBIE PUCKIA:

BamrorHble puckm s DMUTeHTa He SB/ISIOTCS CYLIeCTBEHHBIMW. DMUTEHT He
OCYIIECTB/IsieT BHEIITHeIKOHOMIYECKYIO JIeITeIbHOCTb. 3aTpaThl, 00s3aTeIbCTBa U JOXOIBI
OMUTeHTa HOMMHMPOBaHbI B pyOrsix. AKLMM DMUTEHTa OLIeHMBAIOTCSI B POCCUIICKOV
BaJIIOTe, BCE pacyeThl ITPOM3BOISATCS C POCCUVICKMIMIU KOMIIAHMSIMU B POCCUVICKOV BAJTIOTE
U He ITOJBep>KeHbl Kojle0aHMsSIM MHBIX BIIOT. B CBSI3M € 3TuM, 10 MHEHMIO DMUTEHTa,
yMepeHHble KorlebaHMs BaIIOTHOTO Kypca He OKaXyT CYIIeCTBEHHOTO B/IVMSIHWS Ha €ro
¢puHaHCOBOE COCTOSIHMIE, JIVIKBUIHOCTD ¥ MCTOYHMKY priHaHCHpoBaHMs. Takmum oOpasoM,
[0 MHEHUIO DMWUTeHTa, BaJIIOTHBbIE PUCKM MWHMMAIBHBL [lesTeTbHOCTE DMWUTEHTa
IIoABEpPXKeHA puUCKaM, CBsI3aHHBIM C W3MEHEHVEeM IIPOLIEHTHBIX CTaBOK, ITIOCKOJIBKY
OMUTEHT IUIaHMpyeT WCIIOIb30BaTh 3aMMCTBOBAHMS Ha [IOJITOBOM pPBIHKE IS
cbuHaHCHMpOBaHMS [ESTEIBHOCTY. DMWUTEHT He ITPOrHO3VIPYET CYIIEeCTBEHHOIO pPOCTa
IIPOLIEHTHBIX CTABOK, KOTOPBIV He ITI03BOJIUT DMUTEHTY IIpuB/IeKaTb 3a€MHbIVI KalluTal.

[To MHeHMIO DMWUTeHTa, KPUTWMYECKUV YPOBEHb WHQIISALINM, KOTOPBII MOXET
IIPENICTAB/ISATh  CYILNECTBEHHYIO YIpoO3y XO3SVICTBEHHOW HesTe/IbHOCTVI DMWUTEHTa,
cocrasrsieT Gorree 30% B rop. Ilpenrmonaraemble mevicTBUSI DMUTEHTa 10 YMEHBIIEHWIO
YyKa3aHHOIrO pucKa: ONTUMM3alMs (PUHAHCOBBIX ITOTOKOB, Y>Ke€CTOUeHMe KOHTPOJIS 3a
pacxomamu, epecMOTp IPOLIEHTHOM MOIUTUKN. BMmecTe ¢ 3TuM, B cilydae yBeIM4eHMs
TeMII0B MHOISALMM M/ WIN MIPOLIEHTHBIX CTAaBOK, M, CJIEIOBATENIbHO, U3AepPKeK, DMUTEHT
MOXET YBeJIMYNUTD LIeHbI Ha peain3yeMble YCITyTu.

Puck / BeposTHOCTb BOSHMKHOBEeHMsI pricka / XapaKTep M3MEHEHWIT B OTYETHOCT:
Barmoraeni puck / Huskas / Yucras nmpubbUTh - CHVDKEHME.

Puck smeHenns rporeHTHBIX cTaBok / Huskas / OneparivoHHBIE pacXoms! - pocr,
4ucTass npubbpUIb - cHyokeHwe. VIHrsaimonnsle pucky / Huskas / OneparpmoHHble
pacxompl - pocT.

[IpaBoBbIe pUICKM:

OMUTEHT He OCYIIeCTB/IseT HesTeTbHOCTY Ha BHEIIHeM pBIHKe. [109ToMy puckm
OIMCHIBAIOTCS /11 BHYTPEHHErO PhIHKA.

Pricky, cBsisaHHBIe ¢ 3MeHeHVeM BaTIOTHOTO PeryIvpOBaHusE:
BamotHoe perymmpoBanme B Poccuvickort Peepariny OCyIIECTBISIETCST Ha OCHOBAaHUM
Denepanproro 3akona ot 10 mexabpst 2003 roga Nel73-P3 «O BaIrOTHOM peryMpoBaHMM
V1 BATIOTHOM KOHTPOJIE». DMUTEHT He BOB/IeYeH B CXeMbI MEXIyHapOIHOTO IIepeMelIeHys]
Karyrana, DMUTEHT He OCYIUEeCTBJIsIeT MMIIOPT WM 3KCIIOPT MpOmyKLwy, paboT, yciyr,
II0O3TOMY PVICKM VI3MEHEeHMs BaJIIOTHOIO PeryIMpOBaHMS JIsI DMUTEHTa He3HAUMTE/TbHBI.
BeirieykasaHHBIVI 3aKOH, a Takxke IIpaBoBble akTel [IpaBurenbcrBa 1 LlenTpansHoro banka
Poccumrickont Demepaumy He copepkaT IpaBWI M HOPM, YXYAOLIAKOIIMX ITOTOXKeHVe
OmurenTa. [TosToMy, pUCK, CBSI3aHHBINI C M3MEHEHMEM BaIIOTHOIO 3aKOHOATeIbCTBa,
SIBJISI€TCS [I711 DMUTEHTa MVHVIMATbHbBIM.

Pyicku, cBsI3aHHBIe ¢ M3MeHEHMEM HaJIOrOBOr0 3aKOHOIATeTbCTBA:
[TpaBuTenbcTBO Poccurickon Denepanym IIpOJIOIDKAEeT pedopmumpoBaHme
5KOHOMIYECKOVI V1 KOMMepUeCKoVt MHMPacTPpyKTyphl B IIpoIiecce Iepexona K PhIHOUHOM
SKOHOMMKe. B pesysbrare 3TOro 3aKOHOIATeTBCTBO ¥ HOPMATWMBHBIE [IOKYMEHTBI,
BIIVSIOIIE Ha SKOHOMMYECKYIO CUTyaluio, IIPOAO/DKAIOT MEHSThCs. [Ipu  3ToM,
VM3MEHeHWMSI B 3aKOHONATE/IbHOV  cdepe  XapaKTepPU3YIOTCS  HEOOCTATOUHO
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IIpOopabOTaHHOCTBIO, HATMYMEM pas3IMYHBIX TOJIKOBAaHWUW ¥ CIIOXMBILIEVICS ITPaKTUKOW
BBIHECeHMsI IIPOM3BOJIbHBIX CY KIEHMs CO CTOPOHBI BacTevt. OJHaKO B HacTosIIlee BpeMs B
Poccmrickont Pemeparivvi MpOBOAVTCS TIOIUTYIKA YITPOLLEHNMSI CYCTeMbI HasTOr000I0XKeH ST
M CHVDKeHMS HaJIOrOBOV Harpyskiu. Puck m3MeHeHMsI HaJIOrOBOIO 3aKOHOJATe/IbCTBa B
CTOPOHY Y>KeCTO4YeHMsI, He3HauMTe/IeH.

Puickn, cBsi3aHHBIE C M3MeHeHVeM ITpaBil TaAMOXXeHHOI0 KOHTPOJIS M IOIUTVH:
DMUTEHT OCYILECTBIIIeT CBOIO [OesITeIbHOCTE TOJIBKO B Poccum m He OCyIecTBIIsSeT
SKCIIOPTHO-UMIIOPTHYIO JeSTe/IbHOCTh, B CBSI3U C 3TMM DMUTEHT He IO[ABEepXXeH pucKam
VI3MeHeHNs ITpaBuyT TaAMOXXeHHOT'0 KOHTPOJIS V1 ITOIIUTVH.

Puck wmsmeHeHuss TpeGOBaHWMII IO JIMLIEH3MPOBAHMIO OCHOBHOW [esITeITbHOCTU
DMuUTeHTa 7100 JIMLIEH3MPOBAHMIO IIpaB II0JIb30BaHMSI 0ObeKTaMVI, HaXOXIeHVe KOTOPBIX
B 000poTe orpaHM4eHo (BKIIOYast IPUPOLHBIE PECYPChI):

OMUTEHT He OCYIIeCTB/IeT [IesATe/TbHOCTb, OCYIIeCTBIeHNe KOTOpovt TpebyeT
JIMLIEH3MPOBaHNs. DMUTEHT He VCIIOIb3yeT OOBeKTHI, HaxOXIeHue KOTOpbIX B obopore
orpaHnueHo (BK/TIOYasl IPUPOIHbIe pecypchl). B cBS3M ¢ 3TMM yKa3aHHBIE PUCKM IS
DMUTeHTa OTCYTCTBYIOT.

Puickn, cBsi3aHHBIE C M3MeHeHMeM CyaeOHOV IIPpaKTHKY 10 BOIIpOcaM, CBSI3aHHBIM C
HesATelIbHOCTbI0 DMUTEHTa (B TOM 4McIIe II0 BOIIpocaM JIMLIeH3MPOBaHMs), KOTOpble MOT'yT
HEraTMBHO CKa3aTbCsi Ha pe3y/ibTaTax ero HesATeIbHOCTY, a TakKke Ha pe3y/IbTaThbl
TeKyIIVX CyaeOHBIX IIPOIIeCcCOB, B KOTOPBIX y4acTByeT DMUTEHT OTCYTCTBYIOT.

Vsmenenue cygeGHOV NHpakTMKM IO BOIIPOCAM, CBSI3aHHBIM C [IeSITE/TBHOCTHIO
OMUTeHTa, IO MHEHMI0 DMWUTeHTa, He JO/DKHO OKasaTh CYIIECTBEHHOTO BJIVISTHMS Ha
pesysbTaThl €ro AesATe/IbHOCTY, ITIOCKOIbKY Ha JaTy yTeepxaeHws [Ipocriekra ILIeHHBIX
Gymar DOMuUTeHT He ydacTBOBasl B CyHeOHBIX ITpolieccax, KOTOpble MOTYT CyILIECTBEHHO
OTpPa3suUThCs Ha ero (prHaHCOBO-XO3SIVICTBEHHOV [1eSITe/TbHOCTA.

Pyicku cBsi3aHHBIE C XO3SVICTBEHHOV IesITeIIbHOCTBIO:

VI3MeHeHMsI TTPOLIEHTHBIX CTaBOK. VI3MeHeHMs HeHeXHO-KPeOUTHOV ITOJIUTUKM B
CTpaHe MOTyT IPWUBECTM K YCWIEHMIO WMHQISLMM, POCTy IIPOLIEHTHBIX CTaBOK IIO
IIperioylaraeMbIM [UTsl [IPUBJIEYEHMS KpeOuTaM W COOTBeTCTBEHHO, POCTy 3aTpaT
SMUTEHTA.

Yxynuenme nanorosovt nmomutukyu B PD. BO3MOXHBIVI pOCT CTaBKM II0 Hajloram,
BBIIUIAYMBAEMbIM ~ SMUTEHTOM B  XOde CBOell  IIpOM3BOACTBEHHO-(PVHAHCOBOVI
TIeSITENIBHOCTM, MOXKET IIPMBECTM K YBEIMYEHUMIO pacXofdoB SMWUTEHTa ¥ CHVDKEHMIO
AIeHEeXHBIX CPEeCTB, OCTAIOIIMXCS Ha MpednpusTui Ha ¢dUHAHCHMpPOBaHMEe TeKYyIIen
[esITeNTbHOCTY M VICTIOTHEHVe 00sI3aTeIbCTB.

OMUTEHT He ITOIBEep)XeH BIVSAHWMIO PVCKa, CBS3aHHOIO C M3MEHEHMeM IIpaBul 1
[IOPsiIKa JIMLIEH3UPOBAHMS OTAETbHBIX BUIOB [IeSTe/TbHOCTI.

Pricku, cBOVICTBEHHBIE ICKITIOUMTEIBHO DMUTEHTY, B TOM YMCIIE:

Pricky, cBsisaHHbBIe C TeKyIIMMM CyAeOHBIMM IIpoLieccaMyl, B KOTOPBIX ydYacTBYeT
OMUTEHT: Takue PUCKU OTCYTCTBYIOT, ITOCKOJIBKY DMUTEHT He y4YacTBYeT B CymeOHBIX
IIpoleccax, KOTOpble MOIYT CYIIECTBEHHO IIOB/IMATh Ha (PUHAHCOBO-XO3SVICTBEHHYIO
TeATeTbHOCTh DMUTEHTa.

Pucku, cBsi3aHHBIE C OTCYTCTBMEM BO3MOXXHOCTM ITPOJIUTEH [IEVICTBUE JIMLIEH3UN
OMUTeHTa Ha Be[leHWue OIIpele/IeHHOrOo BWA HesITelIbHOCTM b0 Ha MCIIONb30BaHME
OOBEKTOB, HaXOXIeHVe KOTOPBIX B 000pOTe OrpaHMYeHO (BKIII0Yasi IPUPOJIHBIE PECYPChl):
TaKMe PUCKM OTCYTCTBYIOT, ITOCKOJIbKY OMWUTEHT He OCYILEeCTBIISIeT MesiTeTIbHOCTB,
OCYIIeCTBJIEHVE KOTOpOVt TpebyeT IMIIeH3MpOBaHMsL. DMUTEHT He VCIIOIb3yeT 0ObeKThI,
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HaxOXIeHVe KOTOPBbIX B 000poTe orpaHm4eHo (BKTIovast IPUpPOAHbIe pecypcel). B cBssu ¢
STUM yKa3aHHbBIe PUCKY [I711 DMUTEHTa OTCYyTCTBYIOT.

Puckwy, cBsi3aHHBIE C BO3MOXXHOVI OTBETCTBEHHOCTBIO DMUTEHTA 10 JI0/ITaM TPeTbUX
JIVLI, B TOM 4MCIIe JOUepHUX O0IIecTB DMUTEHTA: TaKye PUCKM OTCYTCTBYIOT B CBSI3V C TEM,
4YTO y OMUTEHTa OTCYTCTBYIOT [JO4YepHMe obmiecTBa, DMUTEHT He IIPeIOCTaB/IsUT
obecriegeHme 110 00s13aTeTbCTBAM TPETHVIX JINLL.

Pucky, cBsI3aHHBIE C BO3MOXHOCTBIO IIOTepu IIOTpeOuTerner, Ha obOopor c
KOTOPBIMM MpUXOOuUTcs He MeHee 4yeM 10 mpolleHTOB OOIIeyt BBIPYUKM OT ITPOHaXu
npogykuym (paboT, yciayr) DMuMTeHTa: TaKow PUCK OLleHMBaeTcss DMUTEHTOM Kak
HEe3HAUUTE/TbHBIV, IIOCKO/IbKY  ODMWTEHT He  OCYIIecTB/IsIeT  IIPOM3BOACTBEHHO-
XO3SIVICTBEHHYIO AeSITEITbHOCTD.

Pucky, cBsisaHHbBIe ¢ HAJIOr000I0KeHeM:
OcCHOBHBIM HOpPMATMBHBIM aKTOM, PperyJIMpPYIOLIVIM HaJIOrOBble OTHOLIEHVIS
sierisiercst Hanorosem kogeke Poccmiickon Peneparym.

9.  Ilepeuensv coBepuennvix akyuonepHoim obujecmbBom 8 omuemnom
200y clerok, npusnaBaemvix 8 coombemcemBuu ¢ DedepasvHoiM 3aKOHOM
«06 axyuonepnvix obujecmbax» KpynHeiMu cOesKaAMU, A MAKKE UHBIX
coes0k, Ha coBepwenue womopsvix B coomBemcmBuu ¢ ycmaBom
axKyuoHepHozo obuecmbBa pacnpocmpansemcsa nopaook 0000perus KpynHoix
coenok:

Kpymsere coenxy B 2020 romgy OO1iiecTBOM He COBEpPIIIATTNACE.

10. IIepeuenv coBepuiennvix obuecmbom 8 omuemnom 200y cOeAoK,
npustiabaemoix 8 coombemcmbBuu ¢ Dedepasvnvim  3akorom "O6
akyuoHepnoix obujecmBax" coesxamu, 6 coBepuieHuu KOMOpbLIX UMeemcs
3autmepecoBannocms, ¢ yKasanuem no Kaxooi coeske 3aurmepecoBannozo
auya  (auy), cywecmBennvix ycaobuit u opeana ynpabaenus obugecmba,
npunabBuiezo peuterue o ee 0000peruL:

Crenku, B coBeplIeHMM KOTOPBIX MMeEETCSl 3aiHTepecoBaHHOCTh, B 2020 rogy
OB11ecTBOM He COBEpPIIIATTNCH.

11. Cocma8 coBema OJupexkmopo8 (nabatodamesvHozo coBema)
aKyuoxHepHozo obwecméba.

Coser pupekropoB OAO «HemproxmmocTs 1 VIHBeCTULIMI» He IIPELycMOTpeH
YcraBom 11 He n3bupacs.

12. CBedenus o auye, 3anumaroujem O00AKHOCML eOUHOAUUHOZ0
ucnoaHumenvnozo opeava (ynpabaaouem ynpabaaroujeil OpzaxHu3AyUN)
aKyuotneprozo obwecmba u useHAX KOA1€2UANBHOZ0 UCHOAHUMEALHO20
opeana akyuoHepHozo obuecmba:

KortervasmbHbIN MCIIOTHUTETHHBIN opran OAQO «HenproxmmocTs m VHBeCTHLINMIM»
He IIpe1yCMOTpeH YcTaBoM 1 He n3bmparcs.



DyHKIINM eIVHOIVYHOTO VICTIOJIHUTEIBHOIO OpraHa BbIITO/THSIET:
l'enepanpuemt _ampekrop OAO «Hepswxmmocts u  VimBecTuimmm» Ilomos  Vrops
Bragymuposiy
T'og poxgenmst: 1961
ObpasoBaHue: BrICIIIEE
Bpemsi mpeOblBaHMS B JO/DKHOCTW: BBINOIHSET (PyHKUMM [eHepaslbHOro IMpeKTopa
Obmectsa ¢ 05 okts6pst 2011 roma.
omns nprHamIexanmx 00bIKHOBeHHBIX akimit: 29,00%.
CBeeHMsI 0 COBEPIIIEHNM B OTYETHOM IOy CHOEJIOK IO IPMOOPETeHMIO WIN OTUYKIEHUIO
aKLIMV aKIIMOHEPHOro O0IIecTBa: CAe/IOK He COBEPIIIAIOCh.

13. Kpumepuu  onpedesenus  u  pasmep  Bo3HazpaxoeHus
(komnencayuu pacxo008) auya, 3aHumaroujezo 00AXKHOCMbL eOUHOAUYUHO020
ucnoanumenvtozo opeana (ynpabaaowezo ynpabaaoujeii opzanusayuu)
axKyuorneprHozo odbwecmba:

" TeneparibHOMy IMpeKTOPY BBIILUIa4YVMBAEeTCsl 3apabOTHas IUIaTa B COOTBETCTBUM CO
LITAaTHBIM pacrmcaHveM. BosHarpaxxgeHns 11 KOMIIeHCallUy He BBIIUIauYMBaIVCh.

14. CBedenus o cobarodenuu axyuoxeprvim obujecmBom Kodexca
KopnopamuBnozo noBedenus:
KO}IGKC KOPIIOPaTUBHOT'O IIOBEICHVIS He IIpVHVIMAaJICS.

15. MUnaa ungopmayus, npedycmompennan ycmabom axkyuoHepHozo

obuecmBa uiu unvIM BHympenHuUM 00KYMeHMOM aKyuoHepHo20 0bwecmba:
OrcyTcTBYyerT.

16. Bosmoxnocmv usmenenusn (kKoppexmupoBxu) ungpopmayuu 8
200060om omueme nymem packpeimus O00Kymexma, YmbBepimOennozo

2erepasvHoiM Oupexkmopob Obuecmba:
Vmeercst.

['eHepambHBIVI AMPEKTOP
OAOQO «HemsrxmMocTs v VIHBeCcTULINID 7 V1.B. I'lorioB

[maBHBIV Oy xTag .B. I'Torios



