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1. Iloaoxenue akyuoneproeo obujecméba 6 ompacau.

OT1kpbITOE aKiMoHepHoe obiecTBo «HenpuokumocTs u VIHBecTUIMM» cosmaHo 05
oktsbpa 2011 roga.

OcnosHom “supg, gesrenbHocT OAO «Hegikumocts 1 MHBecTuMM» - Croauva
BHaeM cOOCTBEHHOI'O HeJIBVDKMMOT'O MMYILeCTBa.

B 2016 romy OAO «Hemswxumocts m VHBecTuimm» 3akmodeHo 3 [lorosopa
apeH/ibl, Ha YacTb ITOMEIIeHW,

3a 2016 rog OAQO «HempvokiyocTs m VIHBeCTULIMM» BBIPYUYKa OT OCHOBHOTO BUIA
[esiTe/IbHOCTH cocTaiwia 8 916 T.p.

Ho nonoxenue B orpaciu B 2016 roy noka He oripenenneHo.

2. IIpuopumemmvie HanpabieHun OeAMeAbHOCHIU AKYUOHEPHO20
obuecméa.
[lpopurerneiM  HanpasneHueM jesitenibHOocT  OAO  «HemsmxuMocTs
WuBectmimm» sBrIsieTcss:
—'Crava BHaeM cOOCTBEHHOIO HEBVDKMMOIO MMYLIECTBa;
— Iokynka v nposiaxka 3seMesIbHBIX Y4aCTKOB;
— Ilokyrika v mpomaxa coBCTBEHHOTO HEIBVIKMMOTO VIMYILIECTBA;
— loaroroeka k npogaxe coOCTBEHHOTO HEIBVIKMMOIO UMY LIECTBA;
— IlpemocTaBnenye mocpeAHMYECKNX YCTyT, CBSI3aHHBIX C HEIBVDKVIMBIM VMY ILECTBOM;
— YrupasieHye HeABVIKMMBIM UMYILIECTBOM;
— PuHAHCOBOE TIOCPEIHNYECTBO, He BKITIOYEHHOE B APyT1e IPYIIIMpPOBKY;
— Kanmranosnoxenns B ueHHee Gymary;
- KarnmranosrnoxeHust B cOOCTBEHHOCTE;
— Ilpouast BcriomoratesnbHast AesATEILHOCTE aBTOMOOW/IBHOTO TPAHCIIOPTa.,

3. Omuem coBema OupexmopoB (nabaodamervrozo coBema)
akyuornepHoeo obuecmba o pesysvmamax pasBumus  aAKYUOHEPHO20

obugecmbBa no npuopumemnviM HanpabaeHusn ezo 0eAMesbHOCHIL,
Coeer pupektopos (HabmiomarenbHblt coBer) OAQO  «Hempwxumocts u
VuBecTnim» He n30Mparncs, OTYeT He [PeIoCTaBIIsIICH.

4.  Ungopmayus 06 obveme Kax0020 U3  UCNOALIOBAHHBIX
axkyuornepHviM obuwecmbom 8 omuemnom 200y 6BudoB sHepeemuueckux
pecypcob (amomuan nepeus, menioBas snepeus, I1eKMpULecKas sHepeus,
INEKMPOMAZHUMHAA IHepeus, Hedpmov, GeH3un aBmomobusvhoviil, moniubo
Juseavtoe, Masym inonounvitl, eas ecmecmbennvii (npupodmviil), Yzoiv,
eoproyuie cAauyvl, mopg u 0p.) 6 namypasvrom Beiparceruu u 8 dexexrom
Boipaxcenuu.

OAO «Heppsvoxmmocts u Vusectuimn» B 2016 rofy MCronbs30BaHbl CTeAyIOMIve
9HepreTyecKue pecypesl:

Ne Hawumenosanue pecypca OGvem B O6bem B
/o HaTy pa/TbHOM JIEHEXXHOM
BbIPpaKEeHMUM BbIpaKeHUM
(py6.)
1 TerutoBast sHeprus 1 064,477 (I'kan.) 1709 009,57




|2 | Drextpuueckast SHepIrusi | 343006 (kBru) | 137599634

5. IlepcnexmubBot pasBumusa akyuoneproz2o obujecmba.

OOutectBoM” moc/ie TpoBefeHMs: psila OPraHM3ALMOHHBIX MEPONPUSTUN B
Omvoxarve 2 roga 3aBoeBaTh IOJIOKEHMe B OO/IACTM KAIUTATOBIOXKEHWU! B LIEHHBIE
6yMam M onepanmsaM ¢ HeIBVIKMMbBIM MIMVYIIIECTBOM;

6.  Cocmosanue yucmorx axmubob obuecméba.

6.1. [Tokasarenu, xapakTepusyoLIMe IMHAMUKY M3MEHEeHWs] CTOVMOCTM YMCTBIX
aKkTMBOB 11 YCTABHOTO KanuTaia obiiecTsa 3a TPy MOCTIEIHMX 3aBePIIeHHBIX (PYHAHCOBBIX
Irofia, BK/IIOYasi OTUYETHBIV TO, WIK, ecn oOIIecTBO CYIIeCTByeT MeHee YeM TPW Iofa, 3a
KaXIBIV 3aBepLIeHHBII (PUHAHCOBBIM rod. IuHaAMMKY M3MEeHEeHMsI CTOMMOCTM UMCTBIX
aKTUBOB XapakTepus3oBaTh He BO3MOXHO. CTOMMOCTb YMCTBIX aKTVMBOB OOIIecTBa B
coorBeTcTBUM ¢ «[IOpSOKOM OLEHKM CTOMMOCTM YMCTBIX aKTMBOB AKLIMOHEPHOIO
obmiectsa» (Yreepiaen IMpukasom Mundwuna Poccun n ®KLB Poccun or 29 siHBaps
2003 r. N 101/03-6/113 Ha 31 nexabps 2016 roma cocrasrsier 99,63 IIPOLIEHTOB YCTaBHOT'O
Karmirasia.

6.2. PesynbraTel aHammsa nOpuuMH ¥ QaKTOpPOB, KOTOpbIE, [0 MHEHUIO
eIMHOINYHOIO VCIIOJIHUTEIbHOrO OopraHa oblecrsa, IPpUBETN K TOMY, YTO CTOMMOCTb
YUCTBIX aKTVBOB 00IIecTBa OKa3arack 9yTh MEHBIIIE ero YCTaBHOIO Karmraina - Oornblie
3aTpaThl Ha YCIYIV €CTECTBEHHBIX MOHOMOUY (TEIIO ¥ SHeProOHOCKUTENN), 3aTPaThl 110
PeMOHTY OOBEKTOB HEIBVDKMMOCTH, HAIOr Ha VIMYILIECTBO, apeHHAas IUlaTa 3a 3eMIIO, C
HeBbICOKOM B 2016 ro1y BEIPYUYKO¥ OT OCHOBHOTO BUIIA AeSTeTbHOCTIA

6.3. [TepeueHb Mep IO YBEIMUYEHMIO CTOMMOCTM UYMCTBIX aKTUBOB oOIIecTBa K
Be/IMYMHE ero yCTaBHOI'O KaluTasia = yBeTdeHne JOXOI0B OT CAauy B apeHly OCHOBHBIX
IIPOM3BOOCTBEHHBIX 3IaHU,

7 Omuem o Bovinaame 00vaBaernvix (Hauuciennvix) Oubudendax no
AKYUAM aKyuoHeprHoeo obuyecmba.
ﬂIfIBPlﬂEH,ELbI He Ha4YMCIISaIVCh ¥ He BhIIUVIauyMBa/IMICh.

8.  Onucanue ocnobuvix gaxmopo8 pucka, cBazannvix c
desamebHOCIb AKYUOHepHO20 0Buwecmba.
OrpaciieBble PUCKU:

OMUTEHT He OCYILIECTB/IAeT HedATeIbHOCTM Ha BHEeIIHeM PBIHKE, ITO3TOMY KaKoe-
mbo M3MeHeHMe CUTyalVy Ha BHEIIHEM PblHKe He OKaXeT CYILeCTBEHHOTI'O BIVAHMA Ha
AeATe/IbHOCTb  IMUTEHTa. AHanmms COBPEMEHHOI'O COCTOsIHMA OTpaciau SMUTeHTa
IoKasbIBaeT, 4YTO OTpaciieBble PUCKM Ha CerOaHSIIHVI IeHb MMHUMAIbHBIL,

OcHOBHBIM (PaKTOPOM yXy[IIIeHUs CUTYalln B OTPAC/IN, SIBIISIETCS. OTCYTCTBUAC Y
HPGRHPMHTMﬁ 3aKasvuMKOB [10CTaTOYHOI'0 KOJIMYeCcTBa Cl)PIHaHCOBbIX pecypcos. anr‘I
HaCTyTUIeHUV yKa3aHHBIX (PAKTOPOB DMUTEHT ITPEIIPUMET BCe BO3MOXKHBIE [AEFICTBIS MIJIsI
YCTpaHeHMs HeraTMBHBIX IIOCIIeICTBMIA B T.4. OCYIecTBuUT pa3pa60’r1<y KOMITIEKCa
MEepOIPUATIV IIO ONTUMU3ALIVIM Y CHVDKEHUIO 3aTpart, a Py HeBO3MOKHOCTY yCTpaHeHMs
rocrapaeTcss YMEHBILUIWTE BCe BO3MOXHbBIE HeraTWMBHbIE IIOCTICOCTBMS BbI3BAaHHBIE
HacTyIUVICHMEeM Cl)aI(TOpOB OTTMCaHHDBIX BbILIIE 11 COXPaHUTB criocobHOCTh CBOEBpEeMEHHO 1
B T10/IHOM 06'beMe UCTIONMHATE 00s3aTeTbeTBa I10 LIeHHbIM OyMaram.




Pucku, cBsisaHHble ¢ BOSMOXKHBIM W3MEHEHWEM LIeH Ha CbIpbe, YCIyIV,
VICITOTIb3yeMbIe SMUTEHTOM B CBOE [IeATe/IbHOCTM (OTIe/TbHO Ha BHYTPEHHEM 11 BHEIIIHEM
pbIHKaX), M MX BIMSHME Ha [AeATe/TbHOCTb SMMTEHTA M VCIOJIHeHUe o0s3aTebeTB 110
LeHHbIM OyMarasm: DMWTEHT He 3aKylaeT Cblpbe W He IIOJIB3YeTcsl yCayramu
MOAPSIYMNKOB, VHBIMU YCITyTaMy, TIO3TOMY PUCKM M3MEHeHUsl 1IeH Ha ChIphe M YCIIyTu He
BIIVAIOT Ha [1eSTEeTbHOCTh SMUTEHTa M UCIO/IHeHWe 0Ds3aTeIbcTB 110 LieHHBIM Oymaram,
OMUTEHT He OCYLIeCTBIISIeT [esTeTbHOCTYI Ha BHELIHEM pBIHKE, [03TOMY yXyZLIeHue
CUTyalyii Ha BHEILIIHEeM PbIHKe He TOBIVSeT Ha 1esiTelIbHOCTb SMUTEHTA.

Prickm, cBsi3aHHBIE ¢ BOSMOXHBIM M3MeHEHVeM IIeH Ha MPOIYKLMIO M/ W yoTyTu
SMUTEHTA, M MX BIVSIHME Ha [eATelIbHOCTh SMUTEHTA M VICIIOIHEeHue 00s3aTeTbeTB 10
IeHHbIM Oymaram: DMUTEHT OKasbIBaeT YCIIyr MCKITIOUMTEIBHO B MHTEpecax 3aKa3uuKoB
Hay4HBIX MCCTIeOBaHUM 1 pa3spaboTok B 0071acTy eCTEeCTBEHHBIX M TEXHMYECKUX HayK.
BosmoxHBIe pUCKM CHWDKeHMS LIeH Ha YCIyIM SMUTEHTa HA BHYTPEHHEM phIHKe
He3HauUMTeTIbHBl 1 oDecrieumBaroTcsi 3aKasuMKaMu. OMMWTEHT He  OCYIIECTBIISeT
BHEIITHEIKOHOMMYECKYIO [esITe/IbHOCTb, II03TOMY PMCKM, CBS3aHHBIE C BO3MOXHBIMM
VISMEHEHUAMM B OTPaciIy, a TAKXXe C BO3MOXHBIM V3MeHeHMeM LIeH Ha MPOAYKLIMIO 1/ Wi
YCIIyIrvi SMUTEHTa Ha BHELHEeM PbIHKe OTCYTCTBYIOT. COOTBETCTBEHHO, yKa3aHHbIE PUCKU
He OKaXyT B/IMSHVE Ha [1esaTe/TbHOCTb SMUTEHTAa M Ha WCIIO/IHeHMe O0s3aTenbeTB 110
LIeHHBIM OyMaram.

CTpaHOBbIE ¥ PerMOHATbHBIC PUCKU:

Kak 1 MHOrve ipyrue xossvicTseHHbIe CyOBeKTHI, IMUTEHT MOABEPKeH CTPAHOBBIM
W pervoHa/lbHBIM puckaMm. B panHom paspgene OyayT omnvicaHel CHUCTEMHbIE PUCKH,
rnpucymme skoHommke Poccurickont @enepaimm 1 r. YensOuHcke. B mHbBIX pervoHax
Poccurickont ®epepanny, 3a nekmovyerveM r. YensaOuHcka DMUTEHT He OCYIIeCTBIISIeT
(PUHAHCOBO-XO3SVICTBEHHYIO [IeATebHOCTb.  YMEpeHHOe BIMSHUE Ha [esSTeTbHOCTH
SMUTEHTA OKa3bIBaeT ITOJIMTHYECKast M 3KOHOMIUYECKasl CUTyallusl B CTpaHe M pervoHax
MPUCYTCTBUSA. DMUTEHT OLIEHMBACT IOTUTUYECKYIO ¥ 9SKOHOMWYECKYIO CUTYalMio B
CTpaHe 1 pervoHax NpUCYTCTBUS, KaK OTHOCUTEILHO CTabMIbHYIO M IIPOTHO3MUPYEMYIO.
Poccurickast depepauiyst Mmeer peNTMHIM MHBECTULIMOHHOIO YPOBHS, IPUCBOEHHbIE
BEAYIIMMM  MWMPOBBIMM  PEVTHHIOBBIMM areHTcTBaMu. [lo Bepcmm  peTMHIroBOro
arerrcrBa Standard & Poor’s Poccurickon Pegeparyy NpUCBOEHBI J0JITOCPOYHBI U
KPaTKOCPOUHBIVI KpeIWTHbIe DPeNTUHIU 110 o0sA3aTeIbcTBaM B MHOCTPAHHOW BasIiOTe
«BBB/A-3», mONrocpouHBI CyBepEeHHBINI KPEAWTHBII PeMTUHT IO 00S3aTeIbcTBAM B
HaloHanbHOM  BamoTe «BBB+», Kparkocpounbll pemrTMHI 10 o0s3aTenbcTBaM B
HalMOHATbHONM BaioTe «A-2». [TporHos mo pewrrunram - «Heratvrbm». [To Bepcun
penrtuHroporo arenrcrsa Moody’'s  penrtunr Poccurickont  @epmepaliny  [IpUCBOEH
AONTOCPOYHBIVT  KPEOUTHBIVI PEeNTUHI B WMHOCTpaHHOW Bamiote - «Baal», mporHos
«ctabwibHbli». [lo Bepcuy peirrunrosoro arentersa Fitch Poccuiickort Depepanym
ITPVICBOEH /10/ITOCPOYHBIVI KPEIWUTHBIVI PEVITUHT B MUHOCTPaHHOW BaytioTe - «BBB», nporuos
«HeraTUBHBIV».

OcHOBHbIE (PaKTOPBI, TIOJIOKUTETBHO BIVSIOLIVE HA Y POBEHb PEVITHHIOB:
* [puemIeMblVi  YPOBE€Hb  BHELIHeN JIMKBWIHOCTM, IIOJIOKUTE/IbHOE  CaTbo
BHEILIHeTOPTOBbIX OIlepaliit roCy1apCTBeHHOIO CEKTOpa;
* CrIOCOOHOCTD MPaBUTENIBCTBA 0OCTY KMBATh IO/ITOBbIE ODSI3aTeTbCTBA B CPETHECPOYHO
[IepCIIeKTMBE BeCbMa BbICOKA, HECMOTPs Ha HEOIpPeIeTeHHOCTh  ITOINTUUECKON
ODCTaHOBKM M YCTIOBUTA peaTn3aliy SKOHOMIYECKOV OIUTIKM, KOTOPasi COXPAHUTCS B
Orvokariinee Bpemst;




* YIOBJIETBOPUTE/IbHBIE TEMITbI pOCTa SKOHOMMKMU.

HerarvsHble dakTOphI:
* pe3Koe COKpalleHN e MeX/1yHapOaHbIX Pe3epBOB U MHBECTULIMOHHBIX [TOTOKOB;
* yXyAlleHue Iioxasaresien IvlaTeXxHoro OajaHca M IIO CUeTy TeKyIUMX orepauwy; *
yBeIIMYeHMe 3aTpaT IIpaBUTE/IbCTBA Ha OKazaHue MOAJep>XKu (UHAHCOBOV CUCTeMe
CTPaHbI B yCIIOBUAX pasBUTUsE (PMHAHCOBOTO KPU3KCa;
* 3aMe[l/IeHe S5KOHOMIYECKOro pocTa pasBUTUS CTPaHbL;
* puck 1edporITOB B KOPNOpaTUBHOM 1 PUMHAHCOBOM CEKTOPaX;
* MONUTIYECKVe, [IPABOBbIE V1 SKOHOMIYECKIe MHCTUTYThI OCTAIOTCS C/TabbIMu;
* Oropokparmueckuin armapar cosfgaeT Cepbe3Hble MPersTeTBUS A1t 3PPeKTUBHOrO
rposeeHus pedopm;
* BBICOKas 3aBMCMMOCTb SKOHOMWKM OT CHIPBEBOTO CEKTOpa M BbITEKAIOLIAs M3 3TOrO
4yBCTBUTEIBHOCTD IKOHOMVKM CTPaHbI K [TaJIeHNIO MYUPOBBIX LIeH Ha CbIpbeBble TOBaPhI.

OMUTEHT 3aperucTpUpoBaH ¥ OCYIIECTBISAET OCHOBHYIO [IeSTEeIbHOCTh B T.
YeabuHck.

+ OrpunarenbHbIX VsMeHeHU cuTyaumy B Poceyn B 1iertoM, B YensiGurceke u Apyrmx
0071acTsIX, KOTOpble MOI'YT HEraTMBHO IIOBIUSTL Ha AESTEIbHOCTh U SKOHOMIUYECKOE
II0JIOXKeHMe SMUTeHTa B OrvKaninme rofgsl DMUTEHTOM He IIPOrHO3UPYETCs.

[onurmyeckass M 5KOHOMMYECKash CUTyallMsl B CTpaHe M PEruoHe, B KOTOPBIX
SMUTEHT 3apervicTpUpOBaH B KauecTBe Ha/lIOrorvlaTelblIKa W OCYIIECTBIISIeT OCHOBHYIO
HesTe/IbHOCTb, OLIEHMBAETCs MUTEHTOM B CPeIHeCpOYHOM Iepuoie, Kak crabwibHas.
Pricky, cBsi3aHHBIE ¢ BOSMOXKXHBIMM BOGHHBIMY KOH(IMKTaMM, BBEIEHUEM YPEe3BbIUYATHOTO
rosioxeHust u 3abacroBKamMyu B [IaHHBIX CTpaHe ¥ pervoHe, [0 MHEHMI0 DMUTEHTa,
HesHaunTebHbl. CTpaHa M PervioH, B KOTOPBIX SMUTEHT 3aperucTpUpOBaH B KadecTse
HaslororiaTesIplIviKa M OCYILUECTB/ISET OCHOBHYIO [1esTelIbHOCTb, 00IafaioT pasBUTOM
MHQPPACTPYKTY povVI, XOPOIINM TPaHCIIOPTHBIM COODLIeHMEM 1 He SIBIISIOTCS YAaTeHHbIMU
M TPYAHOZOCTYTHbIMM. [lOBBIIIEHHAs! OITACHOCTh CTUXWITHBIX O€ICTBWI, BO3MOXHOE
MpeKpaileHue  TPAHCIIOPTHOIO  COOOMIeHMS,  OLEHMBAIOTCS  DMUTEHTOM,  Kak
MMUHVMaIbHbIE,

Peskuie msmenenmsi pervoHaabHOro Maciuraba (9KOJOrMYecKMe, IMOTNTUYECKYe,
AeMorpacdnyeckue, colmarbHble) MaToOBePOSTHBI, HO VX BO3HMKHOBEHME, 0e3ycIoBHO,
oTpasuTcs Ha gesterrbHocTy Ob1ecTsa.

Bo3MOXHO BO3HMKHOBEHME CJICYIOLIMX CTPAHOBBIX M PErvMOHAIBHBIX PUCKOB,
CBSI3aHHBIX C HEONPEOeIeHHOCTbIO 3KOHOMUYECKOW ITOIUTUKM, IIOJINTUYECKONM W
9KOHOMMYECKOV CUTyalMen B CTpaHe:
¢ BO3MOXHOCTB M3MEHEeHWs 3aKOHOaTeTbcTBa Poccurickon Deneparniyy;

* V3MeHEeHMS HaJIOrOBOVI ITOJIUTUKM U yCIIOBUM FOCYIaPCTBEHHOIO PeryIvpoBaHus, uTo
MOXKeT M3MEHUTb YCITOBUSA UCIIOIb30BaHVs IIPUOBUTIL.
[To mrenmio DMuTeHTa, cuTyauus B permoHe Oyzer 671aronpusTHO cKa3bIBaTLCS Ha
AeATe/IbHOCTY DMUTEHTa ¥ HeT OCHOBaHWVI OXWUIATh, YTO WM3MEHEeHWs CUTyalun B
PervioHe IOB/IEKYT 3a COOOM HencromHeHue 00s3aTerbCTB NPeIPUATHS.
B ci1yvae orpuuaresnbHoro BAMsSHWSA W3MEHeHMS CUTyaUMyu B pervoHe Ha
AesATeTIbHOCTD DMUTeHTa, OO111ecTBO IIaHnpyeT:
® OIepaTVMBHO IIPVBECTU CBOKIO [HESTEeTBHOCTh U [JOKYMEHTAlLMIO B COOTBETCTBUE C
HOBbIMYU TpeboBaHMsIMM 3aKOHOAATenbeTBa PD;

® [epecMOTPEeTb YC/IOBUS U IMOPS/I0K UCIIOIb30BAHMS NpuObLTY;

® peam30BaTh KOMIUTEKC Mep, HallpaBlIeHHBIX Ha pacliMpeHue KIMeHTCKo 0asbl
OMUTEHTa;



® OCYIUIECTB/IATh VMIHBIE Mepbl, peaM3aLisl KOTOpbIX Oyader paclieHeHa DMUTEHTOM Kak
HeoOxomymast B 3aBUCMMOCTU OT KOHKPETHOV CTIOXKMUBILIEVICS CUTYaLIVN.

Poccuiickas  Pepepatiyis  MMeeT BBITOHOe reorpadudeckoe IOJIOKeHME U
XapakTepusyercsl wCTaOWIbHBIM  KIMMaTOM, OTCYTCTBMEM OOJIBIION  CeCMUYeCKO
aKTVIBHOCTM, IIO3TOMY PWUCKM, CBSI3aHHbBIE C reorpaduyieckimM paciiosio)KeHneM pervoHa, B
KOTOPOM DMUTEHT OCYILLEeCTBIISIeT CBOIO AesITe/TbHOCTb, MUHVMAIbHBI.

Poccurickas  @epepauist  cBsi3aHa aBTOMOOMIIBHBIMM, JKETIe3HOOOPOXHBIMU U
BO3IAYIIHBIMM ITyTIAMM CO BCEMM perMoHamyu Mupa. YUuTbIBasg BBICOKUM YPOBeHb
pasBuUTHsL  TPAHCIOPTHOM  MH(PaACTPYKTyphl  peruoHa, PUCKM  IIpeKpalleHus
TPAHCIIOPTHOrO COODLIeHUS B CBA3M C TPYOHOHNOCTYIIHOCTBIO M YHATEHHOCTBIO
OTCYTCTBYIOT.

DyHAHCOBbIE PUCKM:

BamiorHble puckm U1 DMUTEHTa He SB/ISIOTCS CYILLECTBEHHBIMU. DMUTEHT He
OCYLIECTB/IAET BHEIITHEIKOHOMUYECKYIO [IesITelIbHOCTh. 3aTpaThl, 00s13aTeIbcTBa M JOXOIBI
OMuEeHTa HOMMHUPOBaHbl B pyOmsix. AKLmy DMUTEHTa OLICHUBAIOTCS B POCCUVICKOV
Ba/II0TE, BCe pacyeThbl IIPOU3BOISITCH C POCCUNCKMMU KOMIIAHMSIMU B POCCUTICKOW BaTTKOTe
M He IOABep)XeHbl KorebaHMsIM MHBIX BaTIOT. B CBSI3M ¢ 3TMM, 10 MHEHMIO DMUTEHTa,
yMepeHHble KoslebaHMs BaIIOTHOIO Kypca He OKaXkyT CYILIECTBEHHOTO BIVSHMS Ha €ro
(prHAHCOBOE COCTOSTHME, TMKBUIHOCTE M MCTOYHUKM puHaHcupoBanms. Takum oGpasoM,
[0 MHEHWMIO DMWUTEHTa, BaTIOTHBbIE PUCKM MMHMMAaIbHBL [lesTenbHOCT DMUTEHTa
[IOABEp)KeHa pPUCKaM, CBSI3aHHBIM C WM3MEHeHMeM IIPOLIEHTHBIX CTaBOK, ITOCKOIIBKY
DOMUTEHT IUIaHUPYyeT MCIIO/Ib30BaTh 3aMMCTBOBAaHMSI Ha JOJITOBOM PpbIHKE [UIsI
duHaHCMpOBaHMs OEATe/IbHOCT. DMUTEHT He IPOrHO3MPYET CYIIECTBEHHOro pocTa
MIPOLIEHTHBIX CTABOK, KOTOPBIV He ITO3BOIUT DMUTEHTY IIPUBJIeKaTb 3aéMHBIVI KaIluTal.

[lo mMHeHUIO DMuUTeHTa, KPUTUYECKUVI yPOBEHb WHMIISLINNM, KOTOPBII MOXET
[IpeCTaB/IsATh ~CYIIECTBEHHYIO yrpo3y  XOS3SVICTBEHHOV [OesSTelTbHOCTM  IDMUTEHTa,
cocrasrster Oorree 30% B rom. Ilpenronaraembie AeVICTBUST DMUTEHTa 110 YMEHBIIeHIIO
yKasaHHOIO pucKa: ONTMMM3ALMSA (PUHAHCOBBIX ITOTOKOB, Y)KeCTOYEHMe KOHTPOIS 3a
pacxoamy, MepecMOTp IMPOLIEHTHOW MONMTUKN. Bmecre ¢ sTuM, B cIyvae yBerMueHWUst
TeMII0B MHQIALMM 1/ WM IPOLIEHTHBIX CTaBOK, U, C/IeA0BaTeNbHO, M3IepIKeK, DMUTEHT
MOXKeT yBe/TMUUTD LIeHbl Ha pearn3yemMble yCIyIu.

Puck / BeposaTHOCTD BO3HUKHOBeHMs pricka / XapakTep M3MeHEeHUiA B OTYETHOCTL:
Bamoraem puck / Huskast / Yncras npubbuis - cHYOKeHMe.

Prick ysmenenus rporeHTHbIX cTaBok / Huskast / OnepauyoHHble pacXofibl - POCT,
qpcrasi npubbUte - cHokeHue. VIHdmnsaiwmonnsie pucku / Huskast / OnepaumoHHbIe
Pacxopl - POCT.

IIpaBoBble prcKu:

OMWUTEHT He OCYLIECTB/ISeT JesTe/TbHOCTY Ha BHEIIHeM pbiHKe. [103ToMy puckm
OIMVCHIBAIOTCS [I7ISt BHYTPEHHEro PhIHKa.

Puicky, cBA3aHHbBIE € M3MEHEeHMeM BaTIOTHOTO PeryIMpoBaHNs:
Banrorroe perynmposanue B Poccurickoit Deepaii OCyIIECTBISETCS Ha OCHOBaHWUM
DenepanpHoro sakona ot 10 gexabps 2003 roga Nel73-P3 «O BamoTHOM peryinpoBaHum
M BlIIOTHOM KOHTPOJ1€». DMUTEHT He BOB/IeUeH B CXeMbl MKy HapOJHOI0 repeMereHIs
KariTasia, DMUTEHT He OCYLUECTB/ISeT MMIIOPT M 3KCIOPT NpPOAyKumu, pabot, yeyr,
TI03TOMY PMCKM M3MEHEHMsl BATIOTHOTO PEryInpoBaHms i DMUTEHTa He3HAYNTETbHEL,
BrireykasaHHBIV 3aKOH, a Takxke ITpaBoBble akThl [IpaBuTenbersa u LleHTpanbHoro Barka
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Poccuickon Pemepaut He comeplKaT IIpaBWI M HOPM, YXYALIAIOIIMX IIOJIOXKEHVe
OmureHTa. [losToMy, puck, CBsI3aHHBIVI C M3MeHEHWeM Ba/TIOTHOI'O 3aKOHOIATesIbCTBa,
SABIIAeTCA VTS DMUTEHTa MUHVUMAaIbHBIM,

Pyickn, cBs3aHHbBIe C M3MeHeHVeM Ha/IoOrOBOI'o 3aKOHOJATe/IbCTBA:

[IpaBuTenbCTBO Poccuickon Penepanmm [IPOJIO/DKAeT pedopMupoBaHue
5KOHOMIYECKOV 1 KOMMepYecKoV MHQpacTpyKTypbl B IIpoLiecce nepexoaa K pbIHOYHOM
5KOHOMMKe. B pesysbrare 35TOro 3aKOHOOATEILCTBO M HOpPMAaTMBHBIE [OKYMEHTBI,
BIMSIOIIE Ha SKOHOMMUYECKYIO CUTyaluio, I[pOJO/DKaloT MeHATbes. [Ipm  sToMm,
VM3MeHeHUs B 3aKOHOZaTeslbHOM  cdepe  XapaKTepu3ylOTCs — HeJOCTaTOYHOW
1popaboTaHHOCTLIO, HAIUMYMEM PasIMYHBIX TOJIKOBAHMUI M CIIOXMBLIEVICS TTPaKTUKOM
BBIHECEH Vsl [TPOU3BOIIBHBIX CY)KIEHMsI CO CTOpOHBI BriacTert. OgHaKo B HacTosIIIee BpeMsl B
Poccuvickon Pepeparinyt poBOANTCS TIOJTMTHKA YITPOILIEHMS CUCTeMbI HATIOT000/10)KeH s
M CHVJKEHMs HaJIOrOBOV Harpysku. PUCK m3MeHeHWs Ha/IOrOBOIO 3aKOHO[ATeIbCTBa B
CTOPOHY YKeCTOYeHWs, He3HaYMTe IeH.

Pucku, cBsi3aHHBIE ¢ M3MEHEHWeM ITpaBiT TaMOKeHHOIO0 KOHTPOJIS M TTOLUTVH:
OMUTEHT OCYILIEeCTB/ISIeT CBOK [edTe/IbHOCTh TOIbKO B Poccum m He ocCylecTBisieT
SKCITOPTHO-MMITOPTHYIO [IESTe/IbHOCTb, B CBSI3M C 3TMM DMUTEHT He IIOJIBEpXKeH prcKaM
VM3MeHEeHMs IIpaBWyI TAMOKeHHOI'0 KOHTPOJISt U ITOLLUTVH,

Puck wmsmeneHus TpeGoBaHWI IO JMLEH3MPOBAHMIO OCHOBHOW [1eSITe/TbHOCTYU
DmuTreHTa MO0 IULIEH3UPOBAHMIO MTPaB M0J1b30BaHMsE 00beKTaMy, HaXOXK/IeHVie KOTOPBIX
B 06opoTe orpaHuyeHO (BK/TIOHast IPUPOIHbBIE pecy pchl):

OMUTEHT He OCYIIeCTBIISeT [eATeTbHOCTb, OCYILIeCTBIIeHre KOTopow Tpebyer
JVILIEH3MPOBaHMsL. DMUTEHT He MCIIOIb3yeT O0OBeKThl, HaxOXOeHue KOTOpbIX B obopore
OrpaHuyYeHO (BKIIOYas NMPUPOAHBIE pecypchbl). B cBssM ¢ TmM yKasaHHbBIE PUCKU /IS
DMUTEHTa OTCYyTCTBYIOT.

Pyicku, cBA3aHHBIe ¢ M3MeHeHueM cyaeOHO TpaKTUKY 110 BOIIPOCaM, CBS3aHHBIM C
LesITe/IbHOCThIO- DMUTEHTA (B TOM 4MC/Ie 110 BOITPOCaM /TMLIeH3MPOBaHMs), KOTOpbIe MOTYT
HeraTVBHO CKasaTbCsl Ha pe3ybTaTax ero [esTe/IbHOCTY, a Takke Ha pe3y/bTaTbl
TEKyIIMX Cy/1eOHbIX ITPOLIECCOB, B KOTOPBIX yYacTByeT DMUTEHT OTCYTCTBYIOT.

VIsmenenne cygeGHOV IIpakTMKM II0 BOIIpOCaM, CBS3aHHBIM C HeSTeTbHOCTBIO
OMUTeHTa, 0 MHEHUIO DMUTeHTa, He OO/DKHO OKasaTh CYIIECTBEHHOIO BIIMSHUS Ha
pesyeTaThl ero OesTe/TbHOCTY, ITOCKO/IbKY Ha daTy yTBepkaeHus lIpocriekTa LieHHBIX
Oymar DMWUTEHT He ydyacTBOBal B CyHeOHBIX IPOLIECcax, KOTOPble MOTYT CyLIECTBEHHO
OTPa3sUTHCS Ha ero PUHaHCOBO-XO3SVICTBEHHOV 1esITeTTbHOCTH.

Puycku cBsI3aHHBIE ¢ XO3SIMICTBEHHOM AeSTe/TbHOCThIO:

VIsMeHeHMsl [IPOLIEHTHBIX CTaBOK. VI3MeHeHWUs! [1eHeXHO-KPeIUTHON IMOINTUKN B
CTpaHe MOIrYT IPUMBECTM K YCWICHUIO WMH@IALUMM, POCTY IIPOLIEHTHBIX CTaBOK IO
[IpefIosiaraeMplM [jisl  [IPUBJIEYeHMs] KpPeouTaM W COOTBETCTBEHHO, pPOCTY 3aTpar
OMUTEHTA.

Yxymiuenve Hamorosont nomutuku B PA. Bo3MOXHBI poCcT CcTaBKM 110 Hasioram,
BBIIUTAYMBAaE@MBbIM ~ OMUTEHTOM B  XOHe  CBOe  IIPOM3BOIACTBEHHO-(PMHAHCOBOV
OeATeIbHOCTY, MOXEeT MPUBECTU K YBEIMYEHUIO PacXomoB SMHUTEHTa ¥ CHVDKEHUIO
HAEHEXHBIX CPefICTB, OCTAIOLIMXCS Ha MNPeAnpusTn Ha (UHAHCMPOBaHME TeKyllen
[eATeTbHOCTU Y VICITOTTHeHe 00A3aTerbCTB.

OMWUTEHT He IIO0BEPIKeH BIVSHMIO PICKA, CBSI3AaHHOIO C VM3MEHEeHMeM IIpaBil U
HOpsAAKa JTULIEH3MPOBaHMS OT/AE/TbHBIX BUIIOB 1@ Te/TbHOCTM.

Prickui, cBOVICTBEHHbBIE MCK/TIOUUTETBHO DMUTEHTY, B TOM YMCIIE:




Pyicku, cBA3aHHBIE ¢ TeKYIIMMMU CyneOHBIMM IMpolleccaMyt, B KOTOPBIX y4YacTBYeT
DMUTEHT: TaKue PUCKU OTCYTCTBYIOT, ITOCKO/IbBKY DMWTEHT He ydacTByeT B CyaeOHBIX
Impoleccax, KOTOpbleé MOTYT CYILECTBEHHO ITOBIMSATh Ha (PUHAHCOBO-XO3SAVICTBEHHYIO
HeATe/IbHOCTh DMVeHTa.

Pucky, cBsI3aHHBIE C OTCYTCTBMEM BO3MOXHOCTM MPOMINTL [EVICTBUE JIMLIEH3UN
OMUTeHTa Ha BeleHue OITpeeIeHHOro Buaa AesaTeTbHOCTU /b0 Ha WCIOb30BaHVe
00'beKTOB, HaXOXKIeHMe KOTOPbIX B 060poTe OrpaHinyeHo (BK/TIOYas IPUPOIHbIe Pecy pChbl):
Takye PUCKU OTCYTCTBYIOT, IIOCKONIbKY DMUTEHT He OCYIIeCTB/ISeT esTe/IbHOCTD,
OCYILIeCTB/IeHVIe KOTOPOV TpeDyeT NMULIeH3MpPOBaHMS. DMUTEHT He MUCIIOIb3yeT 00BeKTsl,
HaxoXIeHue KOTOpbIX B 000poTe orpaHuyeHo (BK/ouast IpUpoIHble pecypcel). B casiau ¢
3TVM YKa3aHHbIe PUCKY 171 DMUTEHTA OTCYTCTBYIOT.

Puckn, csi3aHHbIE ¢ BO3MOKHOV OTBETCTBEHHOCTBIO DMUTEHTA I10 I0JITaM TPeThUX
7L, B TOM YMC/Ie AOYepHMX oBIIecTs DMUTEHTa: TaKie PYCKM OTCYTCTBYIOT B CBSI3Y C TeM,
gro y OMMUTeHTa OTCYTCTBYIOT [odepHuMe o0OIlecTBa, DMUTEHT He IIpeaoCTaBlIsul
obecrieueHue 110 0BsA3aTETLCTBAM TPETHUX JTHLL.

. Prckn, cBsg3aHHbIE ¢ BO3MOXKHOCTBIO IIOTepu ImoTpeburernerr, Ha oOopoT ¢
KOTOpPBIMU TIpuxoauTcs He MeHee uveM 10 mpoueHTOB 0OIert BBIPYYKM OT ITPOHAXu
npoaykuuu (pabor, yciiyr) DmuTeHTa: TaKOW PUCK OLIEHMBAeTCss DMUTEHTOM Kak
He3HAaUMTe/IbHBIV, TIOCKO/IbKY  DMUTEHT He  OCYILLeCTBISeT  IIpOU3BOICTBEHHO-
XO3SVICTBEHHYIO €SI Te/TbHOCTb.

Pyicky, cBsi3aHHBIe ¢ HATTOTOO0TOKEeHMEeM:

OCHOBHBIM HOPMaTMBHBIM aKTOM, PeryJIMpYIOLIMM HaJIOrOBble OTHOILLIEHWS
siBrisiercst Harmoroseinn kogexce Poccurickon Denepanym.

B cBasu ¢ Berymwienmem B 2015-2016 rogax 3HauMTEIBHOIO  KOJIMYECTBa
CYLLIeCTBEHHBIX VI3MEHeHMII W JgomoiHeHun B Hanorosemn komeke PP, a Takxke
npoporpkatolericss pedpopmont 3akoHoparennscTsa PO o nHanorax m cbopax, cyuiecTsyer
PUCK [OMNOIHEHMs Wi W3MeHeHus moriokeHnn Hamorosoro komekca Poccumvickorn
Deepaiiny, KOTOPbIe MOIYT NPMBECTM K YBEIWYEHWIO HaJIOrOBOW Harpysku W,
COOTBETCTBEHHO, K M3MEHEeHMsIM WUTOIrOBBIX ITOKa3aTeseyt XO3sVICTBeHHOM IesTeTbHOCTH,
BKIIIOYAs YME@HbIIeHMe YMCTOV MTPUObUIL.

9.  Ilepeuensv coBepuiennvix akyuoHeprvim odbuecmbom 8 omuemnom
200y cdeaok, npusnabBaemvix 8 coomBemcembBuu ¢ DedepasvHviM 3AKOHOM
«006 akuyuonepnovix obugecmbax» KpynHoIMu cOesKami, a4 MaKKe UHBIX
coerox, Ha cobepuienue Komopvix B coomBemcmBuu ¢ ycmabom

axkyuoneproz2o obuecmba pacnpocmpannemcs nopadok 0000peHus KpynHoix
coenox: :
Kpymntsie caenkn 8 2016 rogy OG1iecTBOM He COBEpPIIIATINCE.

10. Iepeuetiv cobepuennvix obujecmbom B omuemHom 200y cOeAok,
npusnabaemvix 8 coombemcmbuu ¢ Dedeparvnvim  3axorom  "O6
axkyuoxepuoix obujecmbax" coesxamu, B coBepuienun Komopuix umeemcs
3auxmepecobannocms, ¢ ykasanuem no Kaxoou coeixe 3auxmepecobannozo
auya (auy), cywecmBennvix ycrobuit u opeana ynpaBaenus obuecmBa,
npunnbuiezo peuienue o ee 0000peHu:



Croenkmy, B COBepIIEHMM KOTOPLIX MMeercss 3auHTepecoBaHHocTe 2016 romy
OO1ecTBOM He COBePILIATINCH.

11. CocmaB coBema OJupexmopob (nabarodamesvnoeo cobema)
axkyuonepro2o obugecméa.

Coser gupexktopoB OAO «Hemswxumocts n VIHBecTULIMV» He IIpeLycMOTpeH
Ycrasom u1 He uzbuparicsi.

12. CBedenus o auye, 3anumarouiem 00AKHOCHIL eOUHOAUUHOZ0
ucnoanumesvno2o0 opeana (ynpabasowem ynpabaaoweil opeanuzayuiL)
AKYUOHEePHOCO oﬁugecmé?a H 4HAeHaxX KoAaAecuaAbHoco UHCHOJAHUNIEALHO2O0
opeana aKyuoxepHoz2o odwecmba:

Konnermnaneaet uenonaurensHemt oprad OAO «Hegsukumocts v VIHBecTULIMN»
He I1pe1ycMOTpeH YcTaBoM U He usbuparcs.

' DyHKLMM eAVHOIMYHOIO VCIIOTHUTEIBHOI'O OpraHa BBIIIO/THSIET:
[enepanbhbit _gupektop OAO  «HemsuwkuMmocrs n VMaBectuimn» [lornos ropb
Brnagmmmposuy
l'on poxnenvs: 1961
QO0pa3oBaHue: BbhICIIIee
Bpemsi nipeGbiBatus B JO/DKHOCTU: BbINONHAeT QyHKUMYU [eHepabHOrO AMpeKTopa
Ob6mmectsa ¢ 05 oxtsibpst 2011 roma.
omns npuHapIexalmx 00bIKHOBeHHbIX akimit: 29,90%.
CBeleHMs O COBepIIeHNUM B OTYETHOM IOy CIEeNOK 10 IPUOOPEeTeHUIO WV OTYYXKIICHIUIO
aKLMY akIMoHepHoro obutecrsa: cosepiueHo 0 ¢1e/10K, KOIMYECTBO LeHHbIX Oymar, B
OTHOLLIEHNY KOTOPBIX ITpoBeeHb! onepariym 0 1.

13. Kpumepuu  onpedesrenus  u  pasmep  Bo3nazpaxoenus
(komnencayuu pacxodoB) auya, 3aHUMAIOUE20 00AXKHOCHL EOUHOAUUHOZ0
ucnoanumesvioeo opeana (ynpabasaoueeo ynpabasowen opearu3anuiL)
aKyuoneprozo obuecmba:

FE‘HEP&HBHOMY AVPEKTOPY BbIIUIa4YMBaeTCA 3apa60’ma51 IvtaTa B COOTBETCTBMM CO
HITaTHBIM pacIircaHmneM. BoaHarpameHm 1M KOMITEHCAlIMV He BbIIUIaYvYMBa/IMCh.

14. CBedenusn o cobarodenuu axyuoneprvim obugecmbom Kodexca
KopnopamubBrozo noBederus:
KO,"J,E‘KC KOpHDpaTMBHOFO [TOBEIeHMA He NpyHUMATICH.

15.  Wnasn ungpopmayun, npedycmompennas ycmabom axyuoHepHozo

obuecmba uiu unoIM BrHympennum 00KYMeHmMoM aKyuoHepHo20 obuecmba:
OtcyTcTByer.

16. Bosmoxnocmv usmenenus (koppexmupobru) ungopmayuu 8
eo0obom omueme nymem packpvunus O00Kymenma, YymBepik0enHo20
eeHepasvviM oupexmopob Obduecmba:



MnmeeTtcs.

['eHepasibHBIV OVIPRKTOP
OAQO «HenasrmxkumocTs 1 VIHBeCTHUIIMM»

['naBHbI OyxranTep

M.B. I'lonos

V.B. I'lomnos
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