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1. ITosoxkenue akyuoHepHozo obujecmbBa 6 ompacau.

OTKpBITOE aKlIMOHEPHOE obmectBo «HemsrokmmocTs M VIHBecTmimm» cosmaro 05
okTs10ps1 2011 ropa.

Ocuosuon Bua mesteribHoctn OAO «Hempvoxmmocts m VHBecTninm» - Cpoada
BHaeM cOOCTBEHHOI'O HEeIBVDKVIMOI'O VIMYIIIECTBA.

B 2012 romy OAO «Hepmpwxumocts u VHBecTimmm» mpuobpereHo 4 obbekTa
HeIBVDKMMOCTH. 3aKiTioueH 1 I0roBop apeH/Ibl, Ha YacTh IIOMEIeHU.

3a 2012 rog OAO «HemBwxmMocTe U VIHBeCcTHMLIMV» HE VIMEIO BBIPYYKM OT
OCHOBHOTO BY/Ia e TeIbHOCTNA.

Taxum obpasom nontoxeHue B orpaciv B 2012 romy He OIpeiesieHo.

2. IIpuopumemnvie HanpabBaenus OeAamesbHOCMU AKYUOHEPHOZO
obujecméa.
[MpuopwurerHblM HampasieHueMm fesrensHocT  OAO  «HeppiokmmocTs 1
VHBecTULIVIVI» SIBIISI€TCS:
— Craua BHaeM COOCTBEHHOTO HEZIBVDKVIMOIO MIMYIIIECTBA,
— INoxymKa 1 pofaka 3eMeJIbHBIX y4acTKOB;
— ITokymka v mpogaxa coOCTBEHHOTO HEABVDKMMOTO IMYIIeCTBa;
— [MogroroBKa K IIpofaxe cOOCTBEHHOI'O HE[IBVDKVMOTO MMYIIeCTBa;
— ITpemocTaBreHye MOCPEIHNYECKVX YCITYT, CBSI3AaHHBIX C HEIBVDKMMBIM MIMYIIECTBOM;
— YrpasiieHne HeABVDKVMBIM VIMYILIECTBOM;
— PYHAHCOBOE ITOCPEIHIYIECTBO, He BKITIOUEHHOE B ZIpyTHe IPYIIINPOBKY;
— KamnmuranosroxxeHus B IIeHHbIe Oymaru;
— KarmranosnoxeHus B COOCTBEHHOCTb.

3.  Omuem coBema Oupexkmopo8 (nabarodamesrvrozo cobema)
akyuoneprozo obujecmba o0 pesysvmamax pazbumus  AKYUOHEPHO20
0b6ugecmba no npuopumemnoiM Hanpabrenus e2o 0esmesbHOCHIL

Coser pmupekrtopoB (HabmoparensHbr coer) OAO  «Hempwxmmocte u
VuBecTuIM» He M30Mpasics, OTUeT He IIPeIOCTaBIIsUICS.

4.  WUngopmayus 06 ob0veMe KAk0020 U3 UCHOAB30BAHHBIX
axyuoneptoim obujecmBom 6 omuemnom 200y 6udob snepzemuueckux
pecypcob (amomnan 3Hepeus, menrobas sxepeus, 31eKmMpUdecKas IHepeus,
IAeKIMPOMAZHUMHAA IHepeus, Hepmv, GeHsun abmomoburvnoii, moniubo
dusesvHoe, Masym monounsvil, 2a3 ecmecmbennoil (MpupooHsll), Y201b,
eoprouue caanybl, mopg u op.) 6 namypasvrnom Boipaxkenuu u 6 OeHexwHom

Bviparxcenuu.
OAO «Hegpmxumocts n MuBecTnimm» B 2012 romy mcIion»30BaHbI CIIeQyIOIe
SHepreTUyecKye pecypchl:

No HawnmvenosaHwue pecypca ObveMm B ObGweMm B
n/m HaTypaIbHOM HOeHEeXHOM
BBIp@XEHWUN BBIPaXEHUN
(py0.)
1 TeruioBast sHeprust 306,360 (I'kas.) 398 573,51
2 DJIeKTpuYecKasi SHepriis 10 762,00(xBt.4.) 36 460,81







5. IHepcnexmuBol pasbumus axyuorneprozo obuecmba.

OBImecTBOM TIIOCTe TIPOBEleHMsl psa OpraHM3allIOHHBIX MEepOIpUsATUV B
Omokaninme 2 roga 3aBOoeBaTh IIOJIOXKEHVE B obrmacTrt KarmmuTaIOBJIOXKEHWMII B II€HHBIE
6YMal"VI ¥ oriepanysM C HeOBVDKVMMbIM I/IMYHIeCTBOM}

6. Omuem o Bvinsame 06sa81eHHbIX (HAUUCAeHHBIX) OuBudenoax no

AKYUAM aKyuoHepHozo obuecmba.
HVIBVI}IQHHBI He HauMJISUIVCh M He BhIIUIa4YMBaJINICh.

7.  Onucanue 0cHOBHbIX (paxmopoB pucka, cBasannvix ¢

desamevbHOCMb AKYUOHepHo20 0bwecmba.

OrpaciieBble PUCKN:

DMWUTEHT He OCYLIECTBIISET [eSTeTHOCTY Ha BHEIIHEM PBIHKe, TTO3TOMY Kakoe-nbo
J3MEHeHMe CUTyalyi Ha BHeIIHeM pBIHKe He OKaXeT CyIIeCTBEHHOrO BIMAHMA Ha
[IeSITeTIbHOCTh AMMTeHTa. Ha BHyTpeHHeM pBIHKe B IIOCTIe[JHME TO[Bl Hay9IHbIE
yiccIIeoBaHms M paspaboTky B 00/TacTV eCTeCTBEHHBIX M TeXHMYECKMX HayK  SIBIISIOTCA
OFTHOVT 13 CTaBWIBHO pasBuBarolyxcs orpaciievt. OCHOBHas [€sITETbHOCT DMUTEHTa
CBS3aHA C CO3AHMEM Hay4YHO-TeXHUUYECKOV IPOIyKIMM B OOIacTyt IpOrpeccuBHBIX
KOHCTPYKLIA/L ~TEXHOTIOTMYECKOVI ~OCHACTKM, TeXHOJIOIMYECKMX IIPOIeccoB [UId ee
V3T OTOBJICHVIS, CITELMaTBHOTO  TeXHOJIOTMYECKOro obopynmoBaHs, cucTeM
aBTOMaTV3VIPOBAHHOI'O IIPOEKTMPOBAHWS TeXHOJIOTUeCKOM OCHACTKM,
aBTOMaTM3MPOBaHHBIX CUCTEM ynpaBneHm. Anamms COBpEMEHHOTO COCTOSIHVISI OTpacjint
SMUTEHTa II0OKa3bIBaeT, 4TO OTpaciIeBbIe pvCcKM Ha CerogHsIIHUN JeHb MHVMAaJIbHBL.
OcHOBHBIM (aKTOPOM yXy[IIeHNs CUTyaluu B OTpaciy, SBIISETCs OTCYTCTBUE y
NPeNNPUATUI  3aKa34MKOB  [OCTATOUHOIO  KOJMYECTBA  (PVHAHCOBBIX — PECypcoB
HaTTpaB/IsieMbIX Ha IIPeJOCTaB/isieMble Hay4YHO-TeXHWYeCKue ycIyrv ¥ yoIyri 1o
npoexTrpoBanHuio obopynosanus. Ilpy HacTyIUIeHMM yKasaHHBIX dpaxkTOpOB DMUTEHT
TIpeITpUMeT Bce BOSMOXKHBIE HEVICTBYS ULl yCTpaHe s HeraTMBHbIX IIOCTIENCTBIV B T. .
OCYIIIeCTBUT pa3paboTKy KOMIUIEKCA MepONpUATHM IO ONTUMM3ALVN ¥ CHVDKEHMIO
3aTpar, a [PV HEBOSMOXKHOCTY YCTpaHeHWsl IIOCTapaeTcs yMeHbIIWUTH BCe BO3MOXHBIE
HeraTMBHBIE IIOCJIeOCTBVSI BBbI3BaHHbIE HaACTYIUIEHVEM CpaKTOpOB OIIMCAaHHBIX BBIIIE W
COXPAHWTH CIIOCOGHOCTb CBOEBPEMEHHO 1 B TIOITHOM 00beMe MCIIONIHSATh 00s3aTesIbCTBa 110
LIeHHbIM OyMaram.

Pucky, CBSI3aHHBIE C BO3MOXHBIM VM3MeHeHMeM LIeH Ha CbIpbe, YCIIyTM, WCIIOIb3yeMble
SMUTEHTOM B CBOEVI IeSTeIbHOCTY (OTE/TbHO Ha BHYTPEHHEM ¥ BHEIIIHEM PBIHKAX), M VX
BITMSTHVE Ha [eSTe/TbHOCTh SMUTEHTA M VUCIIONIHEHVEe 00s3aTeTbCTB 110 LIeHHbIM OymMaram:
DMWUTEHT He 3aKyllaeT CbIpbe ¥ He IIOJIb3yeTcsl yCIyraMyu IIOAPSMYVKOB, VIHBIMU
yciiyramMu, IIO3TOMY PUCKMI M3MeHeHUsI 1LieH Ha CbIpbe U YCOIYyI' He BJIMAIOT Ha
[IeSITe/TBHOCTh SMWUTEHTA ¥ VICTIONTHEeHMe 00s13aTelIbCTB 10 1IeHHbIM OymaraM. DMUTEHT He
OCYIIIeCTBIIsIeT HesSTeTIbHOCTY Ha BHEILIHEeM pBIHKe, II03TOMY yXy[IIeHyue CUTyalyi Ha
BHEIITHEeM pBIHKe He IIOBJIMSIeT Ha IesTe/TbHOCTb SMUTEHTA.

PUCKY, CBS3aHHbBIE C BOSMOXHBIM VM3MeHEHVeM LeH Ha MPOIyKLMIO /WU YCIyru
SMUTEeHTa, 11 MX BIVISHUE Ha [IesTeTbHOCTb 3MWUTEHTa ¥ VICTIOTHEeHMe O0s3aTesIbCTB I10
IIeHHbIM OyMaram: DMWUTEHT OKa3bIBaeT yCIIyT¥ MCK/IIOYUTEIbHO B MHTEpecax 3aKas4dyKoB
HayUHBIX MCCTIEIOBAHUIT ¥ pa3paboTOK B 0B/IacTVi eCTECTBEHHBIX M TeXHUUYECKMX Hayk.
BosmoxxHbIe pUCKM CHVDKEHMS IIeH Ha YdIyI'm SMUTEHTa Ha BHYTpeHHeM PBIHKE
He3HAuMTe/IbHBI M 00ecreumBaroTCsl 3aKasuMKaMy. OMUTEHT He  OCYIIeCTBIISeT
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BHELIHEeIKOHOMIUECKYIO [IeSITe/IbHOCTb, [O3TOMY PVCKY, CBSISAHHBIE C BO3MOXHBIMM
J3MEHeHVSIM B OTPacyv, a TAKKe ¢ BOSMOXHBIM M3MEHEHVEeM IIeH Ha POy KLIVIIO 11/ VIV
yCTyTV SMUTEHTA Ha BHEIIHEM pBIHKE OTCyTCTBYIOT. COOTBETCTBEHHO, YKa3aHHBIE PUICKN
He OKaXyT BIVSIHME Ha AEsTeTbHOCTh SMWUTEHTa M Ha VICTIONIHEHME 00s13aTeIbCTB 110
LIeHHBIM OyMaraM.

CTpaHOBbIE Y perVMOHaTbHbIE PVICKIL

Kak ¥ MHOIve Opyrue XO3sVICTBeHHbIE cyOBEKTBI, SMUTEHT IO[BEPXEH CTPAHOBBIM M
pervoHaibHbIM ~PVICKaM. B pmanHOM pasgene OymyT OIVCAHBI CUCTEMHBIE pPUCKIL,
npucynme SKOHOMMKe Poccmyickon Demepatv u . Mockebl. B mHBIX pervioHax
Poccuitckonn Pepepanuy, 3a WCKIIOYEHMEM T MOCKBBI SMUTEHT He OCYyIIeCTB/IIET
bUHAHCOBO-XO3AVICTBEHHYIO TIeSITETIBHOCTD. YMepeHHOe BIMSHVME Ha [IeSTeTTbHOCTD
SMIITEHTa OKa3bIBaeT IOJIMTIHYecKas M SKOHOMMIeCKasi CUTyallus B CTpare ¥ perviorax
IPUCYTCTBUS. DMWUTEHT OLEHMBAET MOMTIHECKYIO M SKOHOMMYECKYIO CUTyallio B
CTpaHe ¥ pervMoHax IpVCYTCTBIAsS, KakK OTHOCUTEIHLHO cTabWIbHYIO U IIPOrHO3MPYEMYIO.
Poccmiickast Defiepalivisi MMeeT PeNTUHIY VHBECTUIMOHHOTO yPOBHSI, IIPVICBOEHHBIE
BeyLVIMVI MWPOBBIM/ ~ PEVITVIHIOBBIMM areHTCTBaMM. 110 BepcuM PEVTUHIOBOTO
arearcrBa Standard & Poor’s Poccuitckont Pemepanmyt IIpUICBOCHBL IOJITOCPOYHBIV U
KPaTKOCPOUHBIVI KpeIUTHBIE PEeNTHHIN IO obsi3aTelIbcTBaM B WMHOCTPAHHOV BajlfOTe
«BBB/ A-3», HOJIrOCPOYHBIVI CyBepeHHBIN KpeOUTHBIVI PEVTUHI II0 obsi3aTesIbcTBaM B
HaITVOHAIBHOV BamioTe «BBB+», KpaTKOCpOYHBIV pentTuHr 1O Obs3aTenbCTBaM B
HAIVOHATbHOV BaioTe «A-2», [TpOrHo3 Imo penTuHram - «HeratmsHbin». 1o Bepcmmn
PEVITMHIOBOrO ~ areHTCTBa Moody’s pevrtuar Poccuvickort  Pefiepaliyiii  IIPVICBOEH
[IOZITOCPOYHBIVI KPE[WUTHBIVI PeVTUHI B yHOCTpaHHOV BamoTe - «Baal», MPOrHO3
«cTabwibHBI». 110 Bepcuyu PEeNTMHIOBOrO areHTCTBa Fitch Poccuiickonn Pemepaumm
IIPUCBOEH [I0JITOCPOYHBIVI KPEeIVUTHDIV PEVTVHT B MIHOCTpaHHOV BayioTe - «BBB», MporHos
«HEeraTUBHBIVI».

OcHoBHbIe (haKTOPBbI, TIOTIOKUTETbHO BIIVSIOLINE Ha yPOBEHD PEeVITUHIOB!

e IpueweMblVi yPOBeHb  BHEIIHEV  JIMKBVIHOCT, TIOJIOXKUTEIbHOE  CaTbI0
BHEITHEeTOPTOBBIX OIepaLIyvi FOCYyJAPCTBEHHOIO CEKTOPa,

e Cr10COBGHOCTD ITPABUTETBCTBA OOCITYKMBATh TIOJIOBbIC obs13aTeNIbCTBa B CPeIHECPOYHOM
TepcrieKTViBe  BecbMa BbICOKa, HECMOTps Ha HeOIpee/IeHHOCTb  IIOTUTIIeCKOV
0BCTAHOBKM V1 YCTIOBUVI pearTi3aliyyi SKOHOMIIECKOV IOTUTVKHY, KOTOpasi COXpaHUTCA B
OrvoKariiee BpeMsi;

* YIIOBIETBOPUTE/IbHbBIE TeMITbl POCTa SKOHOMVIKIL.

HeratvBHbIe (paKTOPBL:

* peskoe COKpallleHVie MeX1yHapOIHbIX Pe3epPBOB V1 MHBECTHIMOHHBIX TIOTOKOB;

e yxymllleHue TIoKasaTesleVf IUIaTeXHOro GasaHca ¥ IO CYeTy TeKyIuxX olepanun; °
yBelMUeHye 3aTpaT IIpaBuTeIbCTBA Ha OKasaHe TOMIEPXKKY  (PUHAHCOBOW CHCTEME
CTpaHBI B YCTIOBVSIX PasBUTVASL ¢prHAHCOBOTO KPVM3ICa,

* 3aMeUIeHVe S5KOHOMIYEeCKOro pocTa pasBUTIs CTPaHbL,

* puck e 0NITOB B KOPIIOPATVBHOM ¥ (prHAHCOBOM CEKTOpaXx;

e TIONMTIYECKE, IIPABOBbIE 1 SKOHOMIYECKNE VHCTUTYThI OCTaiOTCA cr1abbIMy;

* GIOPOKpATIUECKNII arlapaT CO3[IaeT CepbesHble IperaTcTBisd U 3¢ exTUBHOrO
npoBesieHNs pepopM;

e BBICOKAs 3aBVICHIMOCTb SKOHOMMKV OT CBIPBEBOIO CEKTOpa ¥ BbITEKaioIlas W3 3TOrO
4yBCTBUTEIIBHOCTb SKOHOMVKY CTPaHbI K Ta/IEHNIO MVPOBBIX LIEH Ha CbIpbeBble TOBApPHL.




DMUTEHT 3apervcTpUpOBaH M OCYLIECTB/IET OCHOBHYIO [EATETbHOCTb B T. Mocksa.
Standard & Poor’s MpMCBOEH OOITOCPOYHbBIVI KPEAWUTHBIVI PEVITVHI T. Mockse «BBB»,
MIPOTHO3 - «HEeraTUBHbIV», 10 BePCUV PEVITUHIOBOTO areHTCTBa Moody’s pevrtunr - Baal
(ZOIIroCpOUHBIVI KPEAWTHBIVI PEVITVHT B VHOCTPaHHOV BaIIOTe, IIPOTHO3 cTaOVIbHEIN), IO
BepcuUM peTuHroBoro arexrcrsa Fitch - BBB+(0/IrocpoyuHbIV KPEOUTHBIVI PeUTHHT B
JIHOCTPaHHOV BAJIIOTE, [IPOrHO3 HEraTUBHEIV).

OTpuriaTesIbHbIX M3MeHeHWVT cuTyauym B Poccun B 1erioM, B Mockse 1 gpyTUX 00IaCTSX,
KOTOpBIe MOTYT HEraTMBHO TIOB/IVSITE HA HESTEIbHOCTh ¥ SKOHOMIHECKOE IOTIOXEHVE
SMMTEHTa B OvpKariye rogsl DMUTEHTOM He IIPOrHO3UPYeTCA.

[TormTuuaeckas ¥ SKOHOMMUYeCKasl CUTyallusi B CTpaHe M pervoHe, B KOTOPBIX SMWTEHT
3aperncTpUpoBaH B KadecTBe HAIOrOIUIATENbIMKA ¥ OCYIIECTB/IAET  OCHOBHYIO
[esITeNTbHOCTh, OLIGHMBAETCS 3MUTEHTOM B CpeIHeCpOYHOM IIEpMOME, Kak crabwibHas.
PYICKY, CBSI3aHHBIE ¢ BO3MOYKHBIMY BOEHHBIMV KOH(ITVKTaMV, BBE[IEHIeM Ype3BbIialiHoro
OMOXeHVsL U 3abacToBKaMy B HAHHBIX CTpaHe ¥ DervioHe, IO MHEHWUIO DMUTEHT,
HesHauMTeIpHBL CTpaHa M PETvOH, B KOTOPBIX SMUTEHT 3aperucTpipoBaH B KadecTBe
Ha/IOrOrUIaTeNTbIIVKA ¥ OCYIIECTBIIAeT OCHOBHYIO MESTelbHOCTb, OOJanaioT passuUTON
VHPACTPYKTYPOTL, XOPOIIVM TPAHCTIOPTHBIM COOOIIIEHEM 1 He SB/ITIOTCS y/ia/IeHHbIMI
Y TpyAHONOCTYIHBbIMW. [IOBBIIEHHAs OIACHOCTE CTVIXVIVIHBIX GencTBuT, BO3MOXKHOE
IIpeKpalieHye  TPaHCIOPTHOIO  COOOIIeHMs,  OLIEHMBAOTCA OMUTEHTOM,  Kak
MVHVMa/IbHBIE.

Peskie WM3MEHEHWs perviOHaIbHOrO Macmraba —(9KOTOrMueckme, —IOTUTUYECKUE,
memMorpadudecKie, COMaTbHbIE) MAJIOBEPOATHDBI, HO MX BOSHVUKHOBEHNE, Ge3ycrioBHO,
orpasutcs Ha fesiterbHocTM Ob1ecTsa.

BO3MOXXHO BO3HMKHOBEHME CTIEAYIOIIVX CTPAHOBBIX VI PErMOHA/IbHBIX PVICKOB, CBA3AHHBIX
C HEeOIIpe/IeIeHHOCThI0 3KOHOMWUECKOW ITOTIUTUKY, [IOJTUTUYECKO ¥ 3KOHOMIYECKOV
cuUTyalmey B CTpaHe:

- BO3MOYKHOCTb M3MeHeHMs 3aKOHoIaTe1bcTBa Poccmiickot Peeparinis;

- M3MeHeHMs HaJIOrOBOV ITOJIUTMKY M YCJIOBUM TOCYAAapCTBEHHOIrO PeryMpoBaHis, UTo
MOXET M3MEHUTD YC/TOBVSL VICIIONTb30BaHWs TIPUOBUIIAL.

[To MHeHWIO DMMTEeHTa, CUTyauusi B pervione Oymer OarompusTHO CKasblBaTbCS Ha
[eSITeIbHOCTY DMUTEHTa ¥ HeT OCHOBaHMI OXWJaTb, YTO W3MEHEHMT CUTyalun B
pervoHe MOBJIEKYT 3a COBOVI HEVCIIO/IHE e 00s3aTeIbCTB IIPEIIPVSTIL.

B ciTyuae OTpUIIATETIPHOTO BIIMSIHVISL M3MEHEHNS CUTyalluy B pervioHe Ha eATeIbHOCTE
OmureHTa, OBIIECTBO TUTAaHVIPYeT:

- OIePaTUBHO IIPUBECTVI CBOO [ESTE/IBHOCTD V1 JOKYMEHTALMIO B COOTBETCTBIE ¢ HOBBIMU
TpeGoBaHVsIMM 3aKOHOIaTe1bcTBa P

- [TepecMOTpPeTh YCIIOBUS U IIOPSIIOK VICTIONIb30BAHVIS pubeUIY;

- peam30BaTh KOMIUIEKC Mep, HallpaBjIeHHBIX Ha paclIVipeHve KIVEHTCKO 6asbl
OMUTEHTAa;

- OCYILECTB/ISITH MHBIE Mepbl, pearmsalysi KOTOPBIX OymeT paclieHeHa DMUTEHTOM Kak
HeoOXomIMMast B 3aBUCMOCTY OT KOHKPETHOVI CJTOXVBILIEVICS CUTY Al

Poccuiickast  Deflepalnsi  MIMeeT  BBITOJHOE — Teorpadpudeckoe — IONOKEHMe U
xapakTepusyercss CTaOWIbHBIM ~KJIMMATOM, OTCYTCTBVIEM OormpLION  CEMICMMUYECKON
AKTVBHOCTY, TIO3TOMY PVICKV, CBSI3aHHBIE C T€OrpadnIecKiM pacrioyIoKeHVEM PETVIOHa, B
KOTOPOM DMUTEHT OCYILECTBIIET CBOIO IATe/TbHOCTD, MVHVIMA/IPHBI.

Poccmiickast  Demeparsi  CBsi3aHa — aBTOMOOWIBHBIMK, — JKeIeSHO[OPOXHBIMU - V1
BOSIYNIHBIMM IIyTSIMV CO BCeMM PpervioHaMyu Mupa. YUuTbIBas BBICOKMI ypOBCHD
pa3BVITVI51 TpaHCHOpTHOVI VIHCPpaCprKTypr peFI/IOHa, pVCKM IIpexKpameHms
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TPAHCTIOPTHOTO ~COOQIIEHST B CBS3M C TPYAHONOCTYIIHOCTBIO ¥ yHATCHHOCTRIO
OTCYTCTBYIOT.

DuHaHCOBBIE PUCKMA:

BamioTHBIE PUCKM [JII DMUTEHTa He SB/IIOTCA  CyLIECTBEHHBIMMU. OMWUTEHT He
OCYILECTBIISIET BHEILIHEKOHOMITUECKYIO [esITeIbHOCTD. 3aTpaThl, o0si3aTeIbCcTBa M JOXObI
DMUTeHTa HOMUHWMPOBAHBEI B pyO/six. AKIMM DMUTEHTa OLIEHMBAIOTCA B POCCHVICKON
BaJTIOTe, BCe PACUETHI TIPOV3BOJISTCS C POCCUVICKVIMYI KOMITAHWMSAMY B POCCUVICKOVL BATIOTe
71 He TIOfIBepIKeHbl KojIe0aHMsAM MHBIX BAIIOT. B CBA3M € 9TUM, 10 MHEHMIO OMWUTEHTa,
yMepeHHBIe KoneGaHus BaTIOTHOTO Kypca He OKaXyT CYLIECTBEHHOrO BIIVIAHVIL Ha €ro
¢uHAHCOBOE COCTOSIHVIE, JIVIKBUIHOCTD ¥ VICTOUHVIKM dunancuposanmst. Taknm obpasoy,
M0 MHEHMI0O DMUTeHTa, BATIOTHBIE PUCKY MVHVMAIbHBL [lesSTebHOCTE DMUTeHTA
IofBep/KeHa pUCKaM, CBSI3AHHBIM C V3MEHEHMeM TIPOLIHTHBIX CTaBOK, IOCKOTIBKY
OMUTeHT IUIAaHMpPyeT WCIONb30BaTh 3aMMCTBOBAHWMA Ha [IOJIFOBOM  pbIHKE L
uHAHCUpPOBAHWS [IESTETHHOCTI. DMUTEHT He MPOTHO3MpPYeT CYINECTBEHHOIO pocTa
ITPOLIEHTHBIX CTABOK, KOTOPbIV He TI03BOIUT DMUTEHTY [TPUB/IeKaTh 3aeMHBIV KaINTaL
[lo MHeEHMIO ODMWUTeHTa, KpUTUYECKU YpOBEHD MHQIALMY, KOTOPBII MOXeT
IIpeJICTaBIATh  CYIIECTBEHHYIO yIrpo3y XO3AVICTBEHHOM JeATeTbHOCTM DMUTeHTa,
cocrapnsier Goree 30% B rom. IlpenrornaraemMele JeVCTBYSL DMUTEHTA IO yMEHBIICHVIO
yKa3aHHOTO pVCKa: ONTMMM3ALMS (PVHAHCOBBIX NOTOKOB, yXECTOUCHMEe KOHTpOJL 3a
pacxoyiaMu, TIepecMOTp IIPOIIEHTHOV IIOJIMTVIKM. BMecTe ¢ 5TiM, B Clydae yBeIndeHysl
TeMIT0B VHGIIAIN ¥/ VIV TIPOLIEHTHBIX CTaBOK, M, CTIEIOBATENIBHO, VI3/ICPXKEK, DMUTEHT
MOJXeT yBEJIVYMTh IIeHbI Ha peasinsyeMble YCTyIu .

Puck / BeposITHOCTb BOSHMKHOBeHWsI pucka / Xapakrep M3MeHeHUI B OTYEeTHOCTM:
BaroTHBI puck / Huskas / Yucrast npybpUTb — CHIDKEHME.

PucK M3MeHeHMs TpOLeHTHbIX craBok / Huskas / OmnepalfoHHBIE PacXOfpl - POCT,
gyicTast puOBUTh - CHYDKeHue. Vindrsarmonnbe pucku / Huskas / OmepalyoHHbIE
pacxompl - pocT.

ITpaBoBble PUCKUL:

DMUTEHT He OCYIIECTBIISIeT J[IesiTe/IbHOCTM Ha BHEIIHEM pBIHKe. ITosToMy pumcKM
ONMCHIBAIOTCS [UIs1 BHYTPEHHETrO pbIHKa.

Pucku, cBsI3aHHBIE C M3MeHeHVEM BaJTIOTHOIO peryivMpOBaHIs:

BatotHOe perynuposanue B Poccuvickont Pemepariny OCyIIECTBIIIETCS Ha OCHOBAHMM
DepepatbHOTO 3aK0Ha 0T 10 mexabpst 2003 roga Nel73-®3 «O BaOTHOM peryMpOoBaH/
1 BAJIIOTHOM KOHTPOJIe». DMUTEHT He BOBJIeUeH B CXeMbI M@Ky HapOIIHOI'0 MepeMeleHs
KarmTala, DMUTEHT He OCYIIeCTB/IIeT VMMIIOPT ¥ SKCIIOPT IIPOMYKIIVV, pabot, yciyr,
TI05TOMY PUCKM M3MEHEHVs! BATTIOTHOTO PeryJvipOBaHsl [T OMUTEHTa He3HAUUTe/IbHbL.
BrInreykasaHHBIVI 3aKOH, a Taloke IIpaBoBble akTel [IpaBuTenbeTBa U IlenrpanpHoro banka
Poccmrickont Pefepary He cofepXKaT IIpaBWI ¥ HOPM, YXYHAIIAIOLIMX ITOJIOXEHMe
OMmuTeHTa. 1103TOMY, PWCK, CBS3aHHBIV C V3MEHEHVEeM BaJIIOTHOIO 3aKOHOMIATEe/IbCTBA,
SIBJISIETCSI [UTs1 DMUTEHTa MUHVIMA/TbHBIM.

Puckm, cBsI3aHHBIE C M3MEeHeHVeM HaIOrOBOr'0 3aKOHOIATeIbCTBA:

ITpaBuTETBCTBO Poccmrickon Depepanm IIpOAoOIDKaeT pedopmupoBaHue
SKOHOMMUECKO ¥ KOMMepUecKoit MHPacTPyKTyphI B Ipoliecce Iepexosia K phIHOYHON
SKOHOMMKe. B pesysprare 3TOro 3aKOHOAATENIBCTBO ¥ HOPMAaTMBHBIE IOKYMEHTBI,
BMSIONIe Ha OSKOHOMWUECKYIO CUTYallMio, IPOJOIDKaloT MeHsTbest. [Ipm  sToM,
M3MeHeHMsI B  3aKOHOJATENIbHOM — cdepe  XapaKTepusyIOTCsl — HEIOCTaTOYHOV
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POpPaboOTaHHOCTBIO, HATMYMEM PasTIHbIX TOIKOBAHWUI ¥ CTIOXMBINEVICS MPaKTUKON
BBIHECEHVIsI IIPOV3BOTIbHBIX CYKIEHMS CO CTOpOHBI BacTert. OfHAKO B HaCTOsIIee Bpems B
Poccumrickort Defreparivi MpOBOUTCSE IOJIUTVIKA YIIPOIIEHNS CUCTeMbl HalIOr0007I0XKeHVIs
Y CHVDKeHWsS] HaJIOrOBOVI HArpysku. PUCK M3MeHEHWsI HaJIOroBOIO 3aKOHOJATeIbCTBA B
CTOPOHY y’KecTOUeHNsl, He3HaYNTe/IeH.

Pucky, CBSI3aHHBIE C MI3MEHEHVEM ITpaByul TaMOXKEHHOI0 KOHTPOJISE VI IOIIUIVIH:

DMUTEHT OCYLLECTB/ISI€T CBOIO [IeATeTbHOCTb TOIBKO B Poccui m He OCyIIeCTBIISeT
SKCIIOPTHO-MIMIIOPTHYIO HESTeTbHOCT, B CBA3M C STVM DMUTEHT He IO/IBepXeH prcKaMm
VI3MEHEeHVIS ITpaByI TAMOXXEHHOI'O KOHTPOJIS VI ITOLIUTVH.

PUCK M3MeHeHMs TpeGOBaHMIA 10 JIMLIEH3MPOBAaHMIO OCHOBHOV HESTeTbHOCTY DMUTEHTa
60 JTMLIEH3VPOBAHMIO TTPaB MOJIb30BaHISI O0BEKTaMM, HaXOX/IeHe KOTOPBIX B 0bopore
OrpaHmM4eHo (BKJIIOUasi IPUPOIHBIE PeCyPChl):

DMUTEHT He OCYLIECTBJIsSeT [esTe/IbHOCTb, OCyIlecTB/ieHne KoTopow —Tpebyer
JINLIEH3VIPpOBaHVIA. DOMUTEHT He VICIIOJIB3YET 06’beKTbI, HaxXOX[IeHre KOTOPBIX B 060p0Te
orpaHMyYeHo (BK/IIOYasl IIPUPOIHbIE Pecypchl). B cBsisu ¢ 3TMM yKasaHHbIe PUCKM I
DMUTEHTa OTCYTCTBYIOT.

Pucky, cBs3aHHble C VM3MeHEHMeM CyAeOHOV IpaKTMKWU II0 BOIIpocaM, CBSI3aHHBIM C
[1eSITeIPHOCTBIO DMUTEHTa (B TOM UVC/Ie TI0 BOIIpOCaM JIULIEH3MPOBaHst), KOTOpbIe MOTYT
HeraTVMBHO CKa3aTbCsl Ha pe3ysIpTaTax ero OesTeTbHOCTH, a Takke Ha pe3ysIbTaThbl
TeKyLIVX Cy/IeOHBIX IIPOLIECCOB, B KOTOPBIX y4acTByeT DMUTEHT:

V3MeHeHme cyaeGHOV IPAKTVIKY II0 BOIIPOCAM, CBS3aHHBIM C [IESITeIbHOCTBIO DMUTEHTa,
10 MHEHUIO DMUTEHTa, He JO/DKHO OKa3aTb CYIIIeCTBEHHOI'O BIIVSIHS Ha Pe3yJIbTaThbl ero
IIesITeIbHOCTH, TIOCKO/IBKY Ha [aTy yTBepkaeHws ITpocriekTa LieHHBIX Oymar DMWUTEHT He
yJacTBOBall B Cy[JeOHBIX IIporieccax, KOTOpble MOTYT CYIIECTBEHHO OTPasuTBCA Ha €ro
prHAHCOBO-X035VICTBEHHOV AeSATe/IbHOCTH.

Pucky cBI3aHHBIE C XO3SIMICTBEHHOM 1eITeIbHOCTBIO:

VI3smeHeHMsT IPOLIEHTHBIX CTaBOK. VIsmMeHeHMs OeHEXHO-KPEOUTHONM IIOJIUTHUKU B CTpaHe
MOIyT MpPMBECTM K YCWIEHMIO VIchnﬂuvm, pOCTy MPOLIEHTHBIX CTaBOK IIO
IpedrioyiaraeMbIM ISl [IpMBJIEYEHVs KpeauTaM W COOTBETCTBEHHO, POCTy 3arpar
SMWUTEHTA.

YxynmeHne HaJIOrOBOM IIOJIUTUKM B P®. Bo3MOXHBII POCT CTaBKM IIO0 HajIoraM,
BBIIUIa4YMBaeMbIM SMWUTEHTOM B  XO@e  CBOeu npowsBo,tLCTBeHHo-cpMHchosoﬂ
[eSITelTbHOCTY, MOXeT IIPUBECTM K YBEIMYEHMIO pacXOdoB SMUTEHTa M CHVDKEHMIO
IeHeXHbIX CPeICTB, OCTAIOIIMXCS Ha IpefnpusaTui Ha cbVIHaHCMPOBaﬁme TeKyILIen
[1esITeSTbHOCTY M VICITOJTHEHVEe 00s13aTesIbCTB.

DMWTEHT He IIOOBep’KeH BIIVSIHWIO PUCKa, CBSI3aHHOI'O C MI3MEHeHWeM IIpaBul U IIOpsiIKa
TTULIEH3UPOBaHs OTAEIbHBIX BUIOB 1esITeTbHOCTM.

Pricku1, CBOVICTBEHHBIE MCKTIOUNTEIbHO DMUTEHTY, B TOM YMCIIE:

Pyickm, cBsisaHHbBIE C TEKYILIVIMU CY}IQGHBIMI/I IIpoleccamy, B KOTOPBIX y4acTByeT SMUTEHT:
TakKye PUCKM OTCYTCTBYIOT, ITOCKOJIBKY DMUTEHT He y4JacTByeT B Cy1186HBIX rmporieccax,
KOTOpbIE MOIYT CYIIECTBEHHO IIOB/IMATE Ha cpMHaHCOBo-xossMCTBeHHyIO OesITeJIbHOCTD
DMUTEHTA.

Pvickm, cBsI3aHHBIE C OTCYTCTBMEM BO3MOXXHOCTWM IIPOJIUTD JeVICTBUE JINLIEH3VN DOMuUTEeHTa
Ha BeJleHMe OIIpeeIeHHOr0 BUa IesTelIbHOCTU mmbo Ha mcrnonb3oBaHMe OOBEKTOB,
HaxOXJIeH/e KOTOPBIX B 000OpoTe OrpaHU4eHO (BrIIOYasi NPUPOOHBIE pecypchl): Takue
PUCKM  OTCYTCTBYIOT,  ITOCKOJIBKY DOMUTEHT He  OCYIIEeCTB/ISeT AesTeIbHOCTS,
ocymeCTBneHMe KOTOPOTZ Tpe6yeT JII/II_IeHSMPOBaHVIH. SMMTEHT He VICI‘IOJ’IB3yeT O6’I>eKTI>I,
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HaxOXJIeHVe KOTOPbIX B 000poTe orpaHm4eHo (BKIIOYasi IIPUpPOIHBIe pecypcsl). B cBsisu ¢
9TMM yKa3aHHBIe PUCKM j11 DMUTEHTa OTCY TCTBYIOT.

Pyickm, cBSI3aHHBIE C BOSMOXKHOV OTBETCTBEHHOCTBIO DMUTEHTA T10 J0JIraM TPeTbUX JINLL, B
TOM YMC/Ie TOUepHMX OOIecTB DMUTEHTa: TaKe PUCKY OTCYTCTBYIOT B CBSI3U C T€M, UTO Y
DMUTeHTa OTCYTCTBYIOT JOUepHe 0bI1ecTBa, DMUTEHT He TIPeIoCTaBIsT obecrieyeHme 1o
obs13aTeTbcTBAM TPeThYX JINALL.

Puicky, cBSI3aHHBIe C BO3MOXHOCTBIO IIOTepM IIOTpeburesieir, Ha 0BOPOT ¢ KOTOPBIMM
npuxoaurcst He MeHee 4eM 10 mporeHTOB OOLIEN BBIPYYKM OT ITPOHAXu ITPOMYKIUN
(pabot, ycyr) DMuUTeHTa: TaKOV PUCK OLIEHMBAeTCsl DMUTEHTOM KaK He3Ha4MTeJIbHbIV,
TIOCKOJIBKY DMUTEHT He OCYIIIeCTBIISIeT IIPOM3BOICTBEHHO-XO03SIVICTBEHHYIO NIeSITeIbHOCTD.

PVICKT/I, CBSI3aHHBIE C HAJIOrOODIIOXKEeHEeM:

OCHOBHBIM HOPMATVMBHBIM aKTOM, peryJIMpYIOIIMM HaJIOTOBble OTHOLIEHVS
asnsiercst Hammorosein komeke Poccurickon @emeparii.

B cBssu c BerymwieHnem B 2011-2012 romax 3HAUMTEIBHOTO  KOIMYECTBA
CYILeCTBEHHBIX V3MeHeHui1 ¥ jomonHeHmyt B Hamorosemt xomekc PP, a Taxke
IpoIoIDKaroLericst pecdpopMort 3akoHomarenbctBa PP o Hamorax m cbopax, CyuiecTByeT
PUCK OTIOJIHEeHVIsI WIM W3MeHeHWs IonoxeHuyt HamoroBoro kopekca Poccwmrickoi
®epepanyy, KOTOpBIE MOTYT IIPUMBECTM K YBEIMYEHMIO HAJIOTOBOVI HArpysku W,
COOTBETCTBEHHO, K M3MEHEHWMSIM MTOTIOBBIX ITOKa3aTejieV XO3AVMCTBEHHOU [OesaATeJIbHOCTH,
BK/TIOUAsl YMEHBIIIeHe UMCTOVI ITPUOBUTNA.

8.  Ilepeuenv coBepuiennvlx axyuoHeprsim obuecmbom 6 omuemnom
200y cdeaok, npusnaBaemovix 6 coomBemcmbuu c PedeparbtviM 3aKOHOM
«O6 axyuoxepHoix obujecmBax» KpynHolMu coeAKamu, a4 MAaKKe UHBIX
clesox, Ha coBepuwenue womopvix 6 coomBemcmBuu ¢ ycmaBom
axkyuoneptozo obwecmBa pacnpocmpansemcs nopa00K 0000peHus Kpynuvix

coenoxK:
Kpymasle coennku B 2012 rogy O61miecTBoM He COBEPIIAIVCD.

9.  Iepeuensv coBepuwentvix obujecmbom 6 omuemnom 200y cOeA0K,
npusnaBaemoix B8 coomBemcmbuu ¢ Dedeparvnvim  3axonom  "OO
akyuoneptovlx o0bwecmBax" coesxamu, 8 coBepuienun KOmMopvix uUMeemcs
3aurmepecoBanHocmy, ¢ YyKasanuem no Kaxoou coeske 3aurmepecoBantozo
auya (auy), cyujecmBennvix YycaoBuii u opeana ynpabaenus obuecmba,

npunabuezo peuteruie o ee 0000peHuU:
Crenku, B COBEpIIEHMM KOTOPBIX MMeeTcs 3auHTepecoBaHHOCTH B 2012 romy
OO011ecTBOM He COBepIIAIC.

10. CocmaB cobema OJupekmopoB (Habarodamesvrozo cobema)

axkyuorepHozo odwecmba.
Coset npupektopoB OAO «Hensrokmmocts 1 VIHBecTHIIMM» He M30Mparics.

11. CBederus o0 i uye, 3axHumaroujeM O0O0MKHOCHb €OUHOAUHHOZO
ucnoiHumenvHo2o opeara (ynpabBasrowem ynpabasroueil  opeaHuayuLL)
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am;uouepuoeo oﬁugecm@u u uyseHax rKoaseeuasvbHoeo UCNOAHUMEABHO20
opeana akyuoHeprozo obuwecméa:

KoruternaabHbIi MCIIomHUTeIbHBI oprad OAO «HensvokmMocTs 1 VIHBECTULIAVD»
He M30mpasIcs.

OYHKIV €IVMHOVYHOTO VICTIOTHUTETBHOTO OpraHa BBITOTHSCT:
Tenepanphbnt _aupekrop  OAO  «HempwxmMocts 1 VIHBECTUIIMVD [TonoB Vropsb
BriagumupoBud
Tox poxaeHmst: 1961
OOGpa3oBaHue: BbICIIIEe
Bpemsi ripeOblBaHMsL B_IO/DKHOCTW: BBIIOMHseT (yHKUMM ['eHepalTbHOrO AMPEKTOpa
O6mectsa ¢ 05 oxTss6ps 2011 ropa.
Tomns npuHayiexarmx oobikHoBeHHbIX akim: 0,02%.
CBeJleHst O COBEPIUIEHUNM B OTYETHOM IOy CIIeTIOK T10 PUOOPeTeHNIO MITW 0TI XIEHIIO
AKI[MVI aKI[MOHEPHOro 00IIecTBa: CIeIKM He COBEPIIaICh.

12. Kpumepuu  onpedesetiusa U  pasmep Bo3nazpaxoenus
(komneHncayuu pacxodo0B) auya, 3aHUMAIOW4E20 OO0MKHOCHD e0UHOAUUHO20
ucnoanumenvozo opeana (ynpabasouezo ynpabasoujeit opeaHusayu)
axyuonepHozo oduecmba:

TeHepaTbHOMY AVMPEKTOPY BBIIUTauMBaeTcs: 3apaboTHAs IUlaTa B COOTBETCTBUN CO
IITaTHBIM pacrvcaHieM. BosHarpaxieHyist v KOMITIEHCAIMY He BBIIIAYMBATIVACE.

13. CBedenus o cobamodenuu axyuoreptvim obujecmbom Kodexca

Kopnopamubrozo nobedenus:
Komekc KOpIIOpaTMBHOTO TIOBEIeHVIST He IIPVHVMAIICSL.

14. WUnas ungopmayus, npedycMompennas ycmabom aKyuoneprozo
06uwecmBa uiu unoviM BrympenHuM 00KYyMeHmoB aKyuoreprozo obwecmba:

VTBepXkIeH MepedeHb VHCAVIEPCKOV WMHEPOPMAIN OAO «HemBmXmMocTb U
VMaBecTULIIM».

l'eHepanIbHBIVI IVIPEKTOP

OAOQ «HensmxmMmocTs m VIHBeCTULIVIN» .B. I'lorioB

[naBHBI OyXranTep 1.B. ITonioB




